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POWER SALE AGREEMENT
ooy

RENEW SOLAR ENERGY PRINATE LIMITED
Ayl

MAHA TMA GANDHIT MISSION TRUST

['his Solar Photovoltaic Program Power Purchase / Sale Agreement (“Agreement”) is made. entered
into and effective as of this date the 29" day of March 2018 (the “Effective Date™) by and between

Renew Solar Energy Private Limited, a private limited company incorporated under the Companies
Act, 1956, having its registered office at 138, Ansal Chambers 11, Bikaji Cama Place, Delhi-110 066
and its corporate office at DLF Square, 10" Floor, Jacaranda Marg, DLF Phase-2, Sector-25.
Gurgaon- 122002, India (hereinafter referred to as the "Power Producer”, which expression shall.
unless repugnant to the context or meaning thereof, include its successors and assigns) as party of the
FIRST PART,

AND

Mahatma Gandhi Mission, a registered public trust under the Bombay Public Trust Act. bearing
registration no. F-676 having its registered office at 12, Bhagyanagar, Nanded (hereinatter referred to
as the “Offtaker”, which expression shall, unless repugnant to the context or meaning thereof, include
all its successors and permitted assigns) as party of the SECOND PART.

The Power Producer and the Offtaker shall hereinafier be collectively referred to as the “Parties™ and
individually as “Party™.

1. RECITALS
WHEREAS:

A. The Power Producer is engaged in the business of electricity generation through renewable
resources.

B. The Offtaker is a registered public trust with available roof top within its educational

institutes situated at Kamothe, Navi Mumbai, Maharashtra which the Offtaker agrees to
make available to the Power Producer (or at the Power Producer’s discretion, to its authorized
consultants, contractors and sub-contractors for the construction, operation and maintenance
of a solar power generating plant having (a total) approximate capacity of 450 kW(+/-20%)
on the rooftop (hereinafter referred to as the *Plant™), and to purchase for self-consumption
from the Power Producer the electric energy produced from the Plant.. Provided that the
Power Producer shall provide the Offtaker with a list of such authorized consultants,
contractors and sub-contractors. The Parties agree that the Power Producer or its assignees
shall not have any lien on the Premises or the Site, provided by the Offtaker in any shape or
form whatsoever and the Offtaker and its assignees shall not have any lien on the Plant in any
shapn or form whatsoevcr The permission to install the Plant on the roof lop of the

subletting of the Premises or the Site in any manner whatsoever in

Producer.
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Fhe Power Prodpger has represented to the Offtaker that the Planme shall be ser up by the
Power Producer, Further the Purties understand that the Power Producer may create a charge
wr the Plant excluding the Premises on which the Plant is erected. but in no event the creation
of charge on the Plant shall have any effect on this Agreement and shall not affect the

cducational activities and day w day working and business of the Offtaker. The Power
Producer covenants that, the Offtaker shall have no concern whatsoever and shall not bear any
liability whatsoever in respect of the said charge on the Plant. The Power Producer agrees
that, upon a written request from the Offtaker. it shall provide details of such charge o the
Offtaker The Power Producer shall have no charge/ claim on the Plant after the exercise of
Plant buyout as per Schedule-C of this Agreement. by the Offtaker.

D. [he Offiaker has entered into this Agreement with a view to reduce the monthly power bills
of the Offtaker and as a step to make the educational institutes environment/ecofriendly. The
purchase of power is for self-consumption.

E- The Partics by way of this Agreement wish to record the terms and conditions on the basis of
which the Power Producer would set up the Plant and supply electricity to the Offtaker.

NOW, THFREFORE IN VIEW OF THE FOREGCING PREMISES AND IN
CONSIDERATION OF THE MUTUAL COVENANTS AND CONDITIONS SET OUT
BELOW, THE PARTIES HEREBY AGREE AS FOLLOWS:

2, DEFINITIONS AND INTERPRETATIONS
Definitions

]

[n this Agreement, unless the context otherwise requires, Capitalized terms otherwise used
shall have the respective meanings assigned to them in Exhibit II{*Definitions™).

3]
-9

Interpretations

22.1  The table of contents and headings in this Contract are inserted for convenience only
and shall not affect its interpretation or construction.

222 All references made in this Agreement to "Clauses", “Exhibits” and "Schedules" shall
refer, respectively, to Clauses of and Exhibits and Schedules to this Agreement. The
Exhibits and Schedules to this Agreement form part of this Agreement and shall be in
full force and effect as though they were expressly set out in the body of this
Agreement.

2.2.3  Clause headings are for convenience only and shall not affect the interpretation of this
Agreement. References to Clauses are specifically made, and where not specifically
made, shall mean a reference to the entire Clause of the Agreement along with the
numbered clauses or sub-clauses falling under the main clause, which have been
appropriately identified by way of numbering and indentations such that an indented
clause underneath a main clause shall be construed to be a part of that main clause, if
not specifically referred to.

224 The words “hereto”™, “hereof” and “hereunder™ shall refer to this Agreement as a
whole and not to any particular provision of this Agreement.

225 The word “person” shall include individuals; partnerships; corporate bodies
(including but not limited to corporations, limited partnerships and limited liability
companies); non-profit corporations or associations; governmental bodies and
agencies; and regulated utilities.

2.2.6  The word “including” and “include” shall be deemed to be follow
“without limitations™.
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[ the event of g milics bemeen the text of this Agreement and the conent
any Sehedule heretoy the “this Agreement shall govern
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l Laergy Cliarpes

228 Alternaty Passer of P Poseer Charges: Per unit

power form the local distribution utility.

229 Each of the represemations and warranties provided in this Agreement is imndependent
of the other representations and warranties in this Agreement and unless the contrary
is expressly stated, no clause in this Agreement limits the extent or application of
another clause.

2210 Any reference to any statute or statutory provision shall include
a) all subordinate ‘egislation made from time to time under that statute or

provision (whether or not amended, modified, re-enacted or consolidated).

b) such provision as from time to time amended, modified, re-enacted or
consolidated (whether before, on or after the date of this Agreement) to the
extent such amendment, modification, re-enactment or consolidation applies
or is capable of applying to any transactions entered nto under this
Agrecment as applicable. and (to the extent liability thereunder may exist or
can ari_/) shall include any past statutory provision (as from time to time
amended. madified. re-enacted or consolidated) which the provision referred
to has directly or indirectly replaced.

22.11 Any grammatical form or variation of a defined term herein shall have the same
meaning as that of such term;

2.2.12 The words/ expressions used in this Agreement but not defined herein, unless
repugnant to the context, shall have the same meaning as assigned to them in the
context in which these have been used in the Agreement provided that the respective
meanings, if any, assigned to such undefined words/ expressions in the Electricity
Act, 2003 shali also be taken into consideration for harmonious interpretation of the
Agreement.

TERM

Segregation into Periods

This Agreement shall consist of an Initial Period and an Operations Period. As used herein.
the *“Term’ shall mean all of the Initial Period and the Operations Period, unless the Power
Producer or the Offtaker terminates the Agreement earlier in accordance with the terms of this
Agreement.

Initial Period

The Initial Period will begin on the “Effective Date” as set forth above and will terminate on
the earlier of the Commercial Operation Date or the date on which the Agreement is
terminated pursuant to the provisions of Clause 4.4 hereof. The Parties agree that the Power
Producer shall ensure commissioning of the project within 6 months from effective date 29"
day of March 2018 (“Scheduled Commissioning Date”).

During the initial period, the Offtaker shall take all actions to make the Site available to the
Power Producer. In the event commissioning of the Plant is delayed for reasons attributable to
an Off-taker Event of Default and a consequent delay in the achievement of the Commercial
Operation Date, the stipulated time period for the achievement of the COD shall be extended
on a day to day basis without any penalty to the Power Producer. In the event s;uc._l_a_ an

Offtaker Event of Default extends for a period exceeding 3 months, the Power Producey st

have the right to terminate this Agreement and the Offtaker shall be liable to F,’
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Procducers all costs expended on the Plant along with an interest of 8 % calculated frem the
Late an which such amount was spent [ deemed o be spent until the date ol puvment by the
Offtaker or INR 20007KW of the total capacity of the Project, whichever is bigher, orest
wlistsoever will be pavable in case the delay i3 attribwiable to a third party like €10
Panvel Municipal Corporation, statutory/Goveonnent authority and the Offtaker has taken
reasonable steps to make available the Site w the Power Producer.

3.3 Operations Period
[he Operations Period will commence on the Commercial Operation Date and will termina.e
on the completion of Twenty-Five Years (25) Years from date of Commercial Operation
Date),

3.4 Access Specilications

Ihe Offtaker hereby grants the Power Producer and its authorized agents. (including its
contractors, subcontractors, persons responsible for implementing the Plant, and the_~inancing
Party) entry permission into the Premises, for the Term of this Agreement, at reasonable times
and upon reasonable written notice, for the purposes of designing, installing, inspecting.
pperating, maintaining. repairing and removing the Plant, and any other purpose set forth in this
Agreement, and otherwise in accordance with the provisions of this Agreement. The permission
to install the solar power generating plant on the roof top of the Educational Institutes does not
in any manner whatsoever amount to assigning, letting, subletting or creating any interest in
any manner whatsoever in the site or premises in favour of the Power Producer.

Provided that, the Power Producer shall intimate the Offtaker in writing about the names and/or
particulars of the consultants, contractors, subcontractors, persons ete seeking access to the Premises
Any changes in the said names will be communicated to the Offtaker in advance.

3.4.1. Permission to work at the Site:

3.4.2. a) Vehicular & Pedestrian Entry Permissions: The Offtaker shall provide permission
to enter for site vehicles and workers for the purpose of designing, installing,
operating, maintaining, repairing and removing the Plant. In exercising such access,
the Power Producer shall reasonably attempt to minimize any disruption to activities
occurring on the Site.

a) Transmission Lines & Communication Cables: The Offtaker shall provide the
Power Producer the right to locate transmission lines and communications
cables across the Site. The Power Producer shall design the location of
transmission lines and communications cables with prior approval of the
Offtaker. The location of any such transmission lines and communications
cables outside the areas designated on Exhibit I shall be subject to the
Offtaker’s approval and shall be at locations that minimize any disruption to
Offtaker’s activities occurring on the Site and avoid unnecessary changes in
the infrastructure.

b) Open Storage During the subsmtence of this Agreement and for 15 days after

the Site shall be made available to the Power Producer for n'
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tools used during construction. installation. and mainienance ol the Plant by
the Offtaker. The Power Producer shall be responsible tor pr widing and
malitaining shelter and security for stored items during copstruction and

Listallution of the Plant. The said facility is for the period and purpose of this
Agreement and does not in any manner whatsoever amount 10 assigning,
letting. or subletting of the Premises or site in favour of the Power Producer
c) Utilities: Water. drainage and electrical connection in the Premises shall be
provided by the Offtaker to enable the Power Producer to install, operate and
maintain the Plant. Further, if the Offtaker wishes to access the plant
generation data then Ethernet connections, Display and Data Storage devices
in the Premises shall be arranged by the Offtaker at its own expense.
he Offtaker shall. at its own cost. provide to the Power Producer reasonable
and adequate water for eleaning of the modules.
(¢) Except for as may be provided under this Agreement, the Power Producer shall be solely
responsible for the materials, tools and safety of the workers and for the mishaps, accidents
if any in respect of the vehicular movement or of machinery or by the workers during the
performance of scope of work by the Power Producer i.e. designing, installing, operating,
maintaining, repairing and removing the plant and even otherwise during the entire scope of
work.

Immediately upon the commencement of the Initial Period, the Offtaker shall provide entry
permissions to Power Producer to execute scope of work as defined in this agreement

The Offtaker will insulate the Power Producer from risk arising from authorities appointed
under all Applicable Laws in relation to usage of the Premises such as. but not limited to. the
Municipal Authorities. authorities responsible for urban development and regulation. Fire
Safety authorities, etc. requisite permissions and approvals relating to the existing building.
factory inspectors, lenders, ete. for the purposes of setting up of the Plant.

The Power Producer shall provide the relevant support for follow up as and when required by
the Offtaker for obtaining the necessary permits/approvals from the relevant authorities.

Notwithstanding the generality of the above provision of this clause, the sole responsibility
and obligation to get all permissions, licenses, and authorizations, including appropriate
permits for usage of roof for setting up the Plant shall at all times vest with the Offtaker.

The Power producer shall be responsible for obtaining and maintaining all approvals relating
to installation and operation of the Plant, all the statutory charges for above approvals will be
paid by Power Producer and Offtaker will assist in completing documentation where
necessary for obtaining quick approvals.

PLANNING, INSTALLATION AND OPERATION OF PLANT

Site Assessment and Planning

During the Initial Period, the Power Producer shall have the right, at its own expense, 10
assess the suitability of the Premises for the Plant and shall act diligently in conducting such
assessment. The assessment shall include the right to inspect the physical condition of the
structures on which the Plant will be located; to apply for permits or other goyermm: qtal
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Cammencement of Construction

At any time during the Initial Penod, upen at least ten (10) Business Days™ notice to the
Offtaker. the Power Producer shall have the right to commence installation of the Plant on the
Premises. The Power Producer agrees to comply with all of the Offtaker’s safety norms while
undertaking its obligations under this Agreement.

Major Components of the Plant

During the project execution due to reasons not attributable to Power Producer, if there is a
requirement to change the Major Components for the benefit of the project same will be
notified to Offtaker by the Power Producer. The approval of such modification of design must
not be unreasonably withheld by the Offtaker.

Fermination of Development Activities

Notwithstanding anything contained in thi,s Agreement at any time during the Initial Period.
the Power Producer shall have the right to cease development of the Plant on the Premises. for
reasons only dealing with changes in basic law or goverament regulations coming into effuct
after the Effective Date, which would render the Project unviabie. If the Power Producer
gives the Offtaker notice of such determination, this Agreement shall stand terminated
effective as of the delivery of such notice without any further liability of the Parties to cach
other, provided that

44.1. The Power Producer shall remove any equipment or materials which the Power
Producer has placed on the Site;

4.4.2. The Power Producer shall try to restore any portiors of the Site disturbed by the
Power Producer to its pre-existing condition, i.e. prior to the commencement of
construction;

4.4.3.  The Parties shall not be released from any payment or other obligations arising under
this Agreement prior to the delivery ot the notice; and

4.44. The confidentiality provisions under Clause 15, the indemnity obligations under
Clause 16 hereof, and the dispute resolution provisions of Clause 23 hereol shall
continue to apply notwithstanding the termination of this Agreement.

Contractors

The Power Producer shall use only eligible, qualified and experienced contractors /
independent agents to perform the work of installing, operating, and maintaining the Plant ar
its own discretion. In such appointment of contractors / independent agents, the Power
Producer ensures to follow safety, EHS and other norms as per the industry practice. Provided
that the appointment of such contractors shall not relieve the Power Producer from its
obligations under this Agreement.

The Power Producer represents and warrants, to the best of its knowledge, that the
contractors, subcontractors and/or independent agents are qualified and experienced and that
such contractors, subcontractors and/or independent agents have been instructed to ensure that
the workers and labourers being deployed at the Site have been trained to follow safety
norms, manuals and have the required experience and expertise.
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v assisr with the sezurity of the Plant from the commencenient of constriction
il the time tha \areement is ineffect. to the extent O ity existing security procedures.
practices, and policies thar apply 1o the Premises. The Offtaker will advise the Power
Producer immediaiels upon observing any damage to the Plant. During the Operations Period.
upon request by Povwer Producer, such as the Power Producer receiving data indicating
irregularities or interruptions in the operation of the Plant. the Offtaker shall. as quickly as
reasonably possible. send a person to observe the condition of the Plant and report baek 1o the

Power Producer on such observations.

Safety codes

The Power Producer should ensure that all workers working at the Plant will wear ISI
approved safety gear as may be required such as safety shoes, safety helmets. and any other
safety gear required to perform safe installation and shall take care of all required measures to

ensure safety measures 1o all the workers.

The power 5 pplicd would be injected at 415V, 50Hz, into the LT panel. Suitable provisions
will be setup by the Power Producer to maintain the quality of power as per the provisions of
the Indian electricity codes. The Offtaker have to ensure the load and grid availubility a
operation time of the Plant.

SALE OF ELECTRIC ENERGY
Sale of Llectricity

Throughout the Operations Period, subject to the terms and conditions of this Agreement, the
Power Producer shall sell only to Offtaker and Offtaker shall buy from Power Producer all
electric energy produced by the Plant limited to plant capacity i.e. 450 kW (+/-20%), whether
or not the Offtaker is able to use all such electric energy. Title to and risk of loss with respect
to the energy shall transfer from Power Producer to Offtaker at the Point of Delivery.

cxpected Enerev Supplv

a. I'he Power Producer estimates the amount of electric energy to be produced by the limits
on the Plant on annual basis subject to Global Horizontal Irradiation (“"GHI™) based on
following broad assumptions ‘

o Lxpected Energy Generation /annum= 5.91 lacs kWh for 1" Year, please refer to

Schedule D for Expected Year on Year Energy Production

e Module Degradation Factor= 0.7%

¢ Global Horizontal Irradiation = 2100 kWh/m’

o Size of the Plant =450 kW (+/- 20%)

o Grid Availability
b. The Power Producer shall ensure that the Expected Energy Generation (as outlined in
Schedule D) including Deemed Generation is supplied on annual basis. However, if there is
any reduction in generation due to reasons attributable to Offtaker or due to actual GHI, the
same should be reduced from the Expected Energy Generation. In case of supply lower than
of the Expected Energy Generation, the Power Producer should compensate to the Offtaker
for the difference in Variable Charge of grid power and PPA tariff for shortfall in solar energy
for that year. T
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Faplieit understanding of S and 3.2 ¢lause hus been imdicated i Schedule D

Meter Reading

Monthly Meter Reading;
For every calendar month, the joint meter reading of the main meter and the check meters
installed at the respective locations shall be conducted on 1™ working day of every calendar
month @ 11:00 AM, either by reviewing the recordings on the online billing software or in
the presence of representatives of both the Parties, as may be mutually agreed in writing
between the Parties. I the first day of the month is a public holiday or Sunday. then n such
cases the joint meter reading shall be conducted on the immediate next day. However, in such
cases, the Parties shall inform each other in advance. The format for monthly joint meter
reading Is attached. The meter reading can also be taken through the remote monitoring
provision provided remote monitoring facility is functional and is capable ol reading the
energy meter readings.
b, Meter Inspection & Sealing:
Ie energy meter shall be jointly inspected and sealed by the Power Producer and shall not be
opened, calibrated or tested except in the presence of the representatives - both the Parties. In
cach case, seal details of old and new seals installed at the meter box is to be mentioned on
the joint meter reading format or meter testing report. Energy Recording;
i.  Difference in encrgy measurement between main meter and check meters:
At the time of taking monthly joint meter reading, if the electrical energy
consumption reading of the main meter differs from the readings of the corresponding
2%, in such case the main meter shall be tested first as
per ISI guidelines and if on such testing. the main meter error is found to exceed

check meter by more than +/-

specific limits prescribed in the standards then the main meter shall be re-calibrated
or replaced by correct meter, within next 7 working days from the date of testing. I
the main meter il found correct, the check meter shall be tested and re-calibrated or
replaced by correct meter. within next 7 working days from the date of testing. The
charges for the meter testing/calibration shall be borne by the Power Producer.
ii.  Billing in case of faulty meter
In the event of variation exceeding the permissible limits , the billing should be done
based on the correct meter (main or check) during the said period. The joint metering
should be taken after such re-calibration/testing.
¢.  Annual Meter Testing:
All meters shall be checked/tested for accuracy on a yearly basis in the presence of both the
Parties and shall be tested as working satisfactory so long as the errors are within the limits
prescribed for meters of the specific class. Energy consumption recorded in the main meter
will form the basis of billing, so long as the yearly checks show that errors if any are within
the permissible limits. If the check or main meter is found defective during the annual
checking, the error will be rectified and it shall be immediately replaced at the cost of the
Power Producer.
d. Calibration Procedure:
All meters shall be calibrated on an annual basis by a government approved agency and the
cost for the calibration shall be borne by the Power Producer. The Meter readings shall be
taken after the completion of calibration procedure in the presence of authorized
representatives of both the Parties. Metering system, calibration procedure and the procedure
of taking meter readings could be modified from time to time as may be decide
Parties with mutual understanding.
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i) ¢ Main Metering Svstem at the Delivery Point shall in terms olits 1oc il
Lunds, deseription, aecureey, calibration. cotuply Tully with the requinemeants
elevant stundards under the Applicable Law and shall be regularly rested

the eon ernment reculation. This svill consist o main meter and a check meter

(b) e Main Metering System shall be installed. maintained and owned by the Power
Producer. It shall be installed at a place accessible to the meter readers of both the
Parties. The Offtaker shall have full access to the Main Metering System. and to any
data gencrated thereby.

(¢) e Offtaker may install an additional meter, at its own cost, to verify the
measurements of the Main Metering System.

(d) The Power Producer shall install the meter(s) to meet the technical and regulatory
requirements stipulated by the relevant authorities.

The risk and title 10 the electricity supplied by the Power Producer shall pass to the Offtaker
at the Delivery Point

0. DAMAGE
6.1, Damage by Offtaker

In the event that the Plant is damaged by any act, negligence or omission by the Offtaker, or

any of its employees, agents, contractors or affiliates, the Offtaker:

6.1.1.  Shall be responsible for any cost of repairing or replacing any component of the Plant
and rectifying the damage. Provided that any amount received by the Power Producer
against such damage shall be reimbursed, on actuals, to the Offtaker upon receipt
from the insurance company. Delay of 15 days after getting reimbursement from the
insurance company will attract interest of 2% per month

6.1.2.  Shall contirue to be billed as per Deemed Generation until the Plant is restored 1o full
capacity, and the Offtaker shall be responsible for the payment of these bills.
Provided that the Power Producer shall make best efforts to make the necessary
repairs at the earliest in accordance with good industry practices.

6.2. Damage by Power Producer

In the event that the Plant is damaged by any act, negligence or omission by the Power

Producer, cr any of its employees, contractors or affiliates, the Power Producer:

6.2.1. Shall be responsible for the cost of repairing the Plant or replacing the component of
the Plant. If there is any damage to the sSite of the Offtaker, the Power Producer shall
be responsible for the rectification of the same as mutually agreed

6.2.2.  Shall not bill the Offtaker for any Deemed Generation. If such Deemed Generation is
billed to the Offtaker, the Offtaker shall not be obliged to pay the amount to the
Power Producer.

6.2.3. Shall make best efforts to make the necessary repairs at the earliest in accordance
with good industry practices.

6.2.4. In the event the Power Producer carries out any structural modifications without lhc
consent of the Offtaker, it shall be liable for any damages to the offtaker=peir
frem statutory authorities that may be incurred by the Offtaker owing toA
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RATES, BILLING AND PAYMENT SCHEDULE

Rates

Fhe Offtaker shall pay 1o the Power Producer all charges tor electricity supplicd and Deemed
Generation, if any. at the rates set forth in SCHEDULE A attached hereto, which shall be
exclusive of all Regulatory Charges that may become applicable during the subsistence ol this

Agreement.

Billing

The Offtaker shall pay for the electricity supplied at delivery point, by the Plant monthly.
Promptly after the end of each calendar month, Power Producer shall provide the Offtaker
with an invoice setting forth the quantity of electricity supplied at delivery point by the Plant
in such month. the applicable rates for such, and the total amount due, which shall be the
product of the quantities and the applicable rates. The monthly joint reading format (signed by
authorized representatives of the Power Producer and the Offtaker) will be attached along
with the bill otherwise the invoice of the month shall not be accepted by the Offtaker.
However, if the remote monitoring system is implemented which has the ability of capturing
the real time energy meter readings. the same may be used for billing and physical signing of
energy meter records shall not be required.

[nvoice Delivery

Invoices shall be in writing and shall be either (i) delivered by hand; (i1) mailed by first-class,
registered or certified mail, return receipt requested, postage prepaid: (i) delivered by a
recognized overnight or personal delivery service; (iv) transmitted by facsimile/email (such
transmission 1o he elfective on the day of receipt if received prior to 5:00 pm local time on a

Business Day or in any other case as of the next Business Day following the day of

transmittal)

Payment

The Offtaker shall pay each invoice within twenty-one (21) days of receipt of the invoice
(“Due Date”). Payments shall be made by electrenic funds transfer to an account designated
by the Power Producer in the invoice or in a written notice delivered to the Offiaker. Any
payment after due date would attract an interest @ 2%/ month.

The Parties agree that in the event any amount are disputed by the Offtaker, the Parties shall
resolve such disputes amicably. In the event the Parties fail to arrive at a resolution within |3
days from the initiation of the dispute, the dispute resolution mechanism provided under this
Agreement shall apply. In such an event, the Offtaker shall be liable to pay (o the Power
Producer at least 50% of the disputed sums. Upon the determination of the matter by the
arbitral tribunal the monies to be paid (refund by Power Producer or payment of remaining
50% sums by the Offtaker, as the case may be) will attract an interest @2% per month. I the
dispute is resolved in the favour of Power producer, then interest is applicable and if the
dispute 1s resolved in the favour of Offtaker, then no interest shall be charged.

Disputed Invoices

7.5.1.  If Offtaker objects to all or a portion of an invoice, the Offtaker shall, on or bef N
date payment of the invoice is due:

(1) Pay 100 % of the undisputed portion of the invoice, and
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d ur ntemized statement of its objections setting forth in reasonable deta
for its ubjections,
¢ Offtaker does not object prior to the Due Date. Offtaker shall be abligated
piy the full amount of such invoices but Olftaker may subseguently object to such

voice and. i such objection proves 1o be correct, receive a refund of the disputed
amount with 2% per month interest rate. Provided, however, that Offtaker may not
object to any invoice more than eighteen (18) months afier the date on which such
invoice s rendered/delivered. The right to dispute or object to an invoice. shall
subject to the time limitation provided in this Clause 7.3.2, survive the expiration ol
termination of this Agreement.

753, Any adjustments shall be made in the invoice of the subsequent months.

754, Disputes shall only be entertained on issues pertaining 1o meter readings and other
factual aspeets and not on the Tarifl for Electricity if the correct Tariff 15 applicd for
billing,

7.6. Bunk Guarantee

On the date of signing this Agreement, the Offtaker shall bhe obliged to submit to the Poocr
Producer a sum of Ry 11,53,035 as puarantee of payment, in the form of a Bank Guarantee, which
shall be equivalent to 6 months payment made towards electricity produced at the applicable rates.
The Bank Guarantee shall be for a period of One year and renewed annually till the term of this
Agreement. The Power Producer shall be entitled to invoke such Bunk Guarantee for its full fuce
value or part thereof. in case of an Offtaker Event of a Default or any non-fulfillment of its
oblivations by the Offtaker under this Agreement. Upon such Bank Guarantee being fully or partly
invoked by the Power Producer during the term of this Agreement, the Offtaker shall be liable ro
replenish such Bank Guarantee to its original value within a period of 30 days. Such encashien!
of the Bank Guarantee by the Power Producer, shall not impact in_any way the recovery of any
other monthly arrears that may be due on the part of the Offtaker or any payment at the time of
termination of this Agreement including payment of Buy Ouwt value due as_contemplated i thiy
Apreement. At the end of this Agreement or on termination of this agreement, whicheyer is earlicr
if no Offtaker Event of Default exists, the Power Producer will return to the Offtaker such Sanh
Guarantee within a period thirty (30) days.

8. SUPPLEMENTAL POWER

8.1 Interconnection
The Power Producer shall be responsible for arranging the interconnection of the Plant with
the Offtaker’s Local Electric Utility at Local distribution panel including net metering
approvals and fulfilling any other requirements of the distribution licensees. Obtaining net
metering approvals shall be the responsibility of the Offtaker and all the costs related to the
net metering applications will have to be borne by the Offtaker.

8.2. Entitlement to Tax Incentives
The Power Producer (and/or its assignee as may be identified and appointed at 1[5 sole
discretion) shall be entitled to any Tax Incentives that may arise as a result of the peration of

the Plant and shall be entitled to transfer the ownership over the Plant or cop#
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for sueh Finaneine Party swho is able o atilize sueh Tax Ineentives. The Offtaker sl
provide reasonible assistance to ewer Produeer in preparing oll documents neeessaey Lo
Posver Producer to teceive sueh Tux Incentives. Any tax incentives arising as aresult of solur
power generation shall be the rAght of the Power Producer or the Financing Party and any tax
incentives arising due to consumption of solar power shall be the right of the Gfftaher
8.3 Lnvironmental Attributes
['he energy produced at the project may use to offset the RPO obligations of the Offtaker as
per applicable regulation. [, at any time during the term, the Project is or becomes entitled to
ceceive Carbon Credits or any other similar benefits. the Power Producer shall have such
benefits. However, the Offtaker may claim carbon credits under any law applicable to the
Offtaker with prior consent of the Power Producer, provided that it shall not affect the
entitlement of the Power Producer to avail carbon credits. In such situation any necessary cost
associated with claiming the benefits of these environmental attributes shall be borne by the
Offtaker.
4. No Resale of Electricity
The electricity purchased by Offtaker from Power Producer under this Agreement shall not be
resold. assigned or otherwise transferred to any other person without prior approval of 1he
Power Producer, which approval shall not be unreasonably withheld, and Offtaker shall not
take any action which would cause Offtaker or Power Producer to become a utility or public
service company.
9. OWNERSHIP OF PLANT, LIENS, MORTGAGES
9.1. System Ownership
9.1.1.  Lxcept as provided in Clause 10, the Power Producer or its assignee shall be the legal
and beneficial owner of the Plant at all times prior to transfer of the same to the
Offtaker. The Plant is a movable property of the Power Producer or the Financing
Party or their assignee as the case may be, and shall not attach to or be deemed a part
of, or fixture te, the Site. The Power Producer shall not be restricted from
representing that it has developed the Plant for the Offtaker and shall have the right to
display notices and hoardings stating that the Plant has been installed by the Power
Producer and that it is the sole and rightful owner of the Plant. The Power Producer
has no right, title, interest of whatsoever nature on the roof tops or the Premises or
the Site on which the Plant has been set up. The purpose of putting up the
notices/hoardings is not to advertise but for the sole purpose of claiming ownership
of the Plant.
9.1.2.  The Offtaker covenants that it will place all persons having an interest in or lien upon
the real property comprising the Premises, on notice of the ownership of the Plant and
the legal status or classification of the Plant as movable and personal property of the
Power Producer or its assignee as the case may be. Offtaker shall make any necessary :
filings to disclaim the Plant as a fixture of its respective Premises and Site with the i
appropriate authorities to place all interested parties on notice of the ownership of the :
Plant by Power Producer or its assignee as the case may be. i
9.2.  Liens
9.2.1.  To the extent permitted by Applicable Law, each Party shall not directly l
cause, create, incur, assume or suffer to exist any mortgage, pledg |
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security interest. encumbranee or claim of any nature, including claims Iy
vernmental authorities | ves (eollectively referred to as “Liens™ and each
indixidually. a “Lien™ onor with respect 1o the interests of the mber in the Sie
Premises. and the Plant, and in the Permission o Enter granted hereunder
2.2.2.  Each Party shall promptly notify the other of the imposition of a Lien on the properts
interests of the other Party . and shall promptly discharge such lien, provided howeser
that a Party may seek to contest the amount or validity of any Lien affecting the
property of the other Party. provided it timely complies with all procedures for
cantesting such Lien. posts any bond or other security necessary under such
procedures, and if such procedures do not requird the posting of security. the Party
establishes for the benefit of the other Party a deposit, letter of credit. or other
seeurity aceeptable to the other Party to indemnify the other Party against any Loss

which could reasonably be expected to arise if such Lien is not removed o
discharged.

Non Disturbance Agreements

The Offtaker shall pay for and obtain all consents /equired for it to enter into and perform its
obligations under this Agreement from its lenders, landlord, tenants, and any other persons
with interests in the Site. If there is anv charge against the Premises which could reasonably
be construed as prospectively attaching to the Plant, the Offtaker shall promptly provide an
acknowledgement and consent from such lienholder, in form and substance reasonably
acceptable 1o the Power Producer. stating that the ownership of the property in goods over the
Plant remans in the Power Producer and further acknowledging that the Plant is personal
property of Power Producer and agreeing not to disturb the rights of Power Producer in the
Plant and under this Agreement. Such acknowledgment and consents, or acceptable notices
thereof, shall be recorded, at Offtaker’s expense, with the appropriate authority. Offtaker may
in the future mortgage, pledge, and grant security interests in all or a portion of the Site and
the improvements thereon, provided the mortgagee or other grantee of the encumbrance
acknowledges this Agreement, the Plant, the access permissions granted hereunder, and the
priority of Power Producer’s rights in the Plant and the access permissions.

PURCHASE OPTIONS, REMOVAL AT END OF TERM
End of Term Purchase Option

The Offtaker shall have the right to purchase the Plant from the Power Producer at the
expiration of the Operations Period at the Buy Out Value of the Plant. The Offtaker hereby

agrees that it shall be solely liable to bear all taxes as may be applicable for the purchase of

the Plant from the Power Producer. |'he Parties agree that such right under this clause shall be
exercised by the Offtaker at least 2 months prior to the termination of this Agreement.

After expiration of operation period the ownership of the plant is transferred to offtaker
without any encumbrance, lien, charge etc. In the event the Offtaker does not purchase the
plant, the Power Producer shall remove its plant and all materials, tools, equipment, waste and
other material from the premises and/or storage area within a period of 120 days from the
expiry of the Agreement, failing which the Power Producer will be liable to pay
compensation/damages at the rate of Rs 50,000,0/- per month. After the expiry of the 12{) day

period the Offtaker will be entitled to take appropriate steps to remove the rpafes
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take ateps to pecover the compensating, dantaeds

rattsfer of Ownership
Upon Otftaker’s notice that it elects to exercise the option set forth in Clause 101, the
Offtaker and the Power Producer shall enter into an agreement in mutually agreed terms 1o

transfer the Plant and the rights and obligations attached thereto.

Operation & Ma

Upon Offtaker’s notice that it elects to exercise the option set forth in Clause [0.1. the

intenance After Sale

Offtaker and the Power Produce shall discuss entering into an operation and maintenance
agreement under which Power Producer shall perform all or a portion of the operation and
maintenance requirements of the Plant following Offtaker’s purchase of the Plant. However.
neither Party shall be under an obligation to enter into such an agreement.

.

No Sursival of Purclidse Option

Fhe options for Offtaker to purchase the Plant under Clause 10.1 shall not survive the
termination of this Agreement.

SHUTDOWNS, RELOCATION; CLOSURE OR SALE OF SITE

I 1.].] ; Flu ()[ll.l'\k‘ from time to time may request the Power Producer to temporarily stop
operation of the Plant for a period no longer than cumulative thirty (30) days/annum.
such request to be reasonably related to Offtaker’s activities in maintaining and
improving the Site.

11.1.2. During any such shutdown period (but not including periods of Force Majeure).
Offtaker will pay Power Producer an amount equal to the payments that Offtaker
would have made to Power Producer hereunder for electric energy that would have
been produced by the Plant during the period of the shutdown:

11.1.3. Determination of the amount of energy that would have been produced during the
period of the shutdown shall be based on Deemed Generation computed as per
Schedule I of this Agreement. The Offtaker agrees to pay all such amounts.

Power Producer Shutdown

The Power producer may shut down the Plant in the following circumstances:
(i) If the Power Producer needs to perform maintenance activities on the Plant: In the event
any maintenance on the Plant is required, a maximum of 3 days shall be allotted to the Power
Producer subject to prior intimation to the Offtaker. The Power Producer agrees to notify the
Offtaker 24 Hours in advance;

AND

(it) If the Power Producer needs to perform emergency repairs on the Plant: In the event of
any emergency repairs required on the Plant, the Plant shall start functioning as soon as it is
practicable within 72 hours. However, there will be no reduction in the committed Expected
Energy Generation from the Power Producer due to these abovementioned shutdowns.
Provided that if the Power Producer fails to start functioning of the plant as agreed under lins
clause then the Pum,r Producer should compensate to lhe Offtaker for the dlffe
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repairs or for any other reason, either at the request of the Offtaker o due to agts of
nealigence or omission vl the Offteher or its employees, agents or contrdctut, the
Offtaker will be responsible for any costs arising from moving the Plant In the event

the plant relocation is requested by the Power Producer for reasons solely attributable

to the Power Producer or due to acts of negligence or omission of the Power Producer

or its emplovees, agents or contractors, , all costs arising from such moving the Plant

shall be sciely to the account of the Power Producer. Suspension of Generation:

a) Any interruption in generation of Electricity during such relocation as
described hereinabove in Clause 111.3.1, and reasons attributable to the
Offtaker will continue to be billed as per Deemed Generation, during the
period of interruption.

b Where the Electricity generation is suspended or the Plant is 1o be
temporarily moved on account of any act of negligence or omission af the
Power Producer or its employees, agents or contractors. the cost for
relocation / disassembling shall be te the account of the Power Producer. who
will further compensate the Offtaker for the above loss based on Clause 5.2 b
of this Agreement.

In addition, during the Relocation Event, except in the circumstances envisaged under

lause 11.3.1¢b) above:

a) The Offtaker shall pay the Power Producer an amount equal to the payments
that the Offtaker would have made to the Power Producer hereunder for
electric energy that would have been produced by the Plant following the
Relocation Event;

5) Determination of the amount of energy that would have been produced
following the Relocation Event shall be based, during the first Operations
Year, on the Deemed Generation and, after the first Operations Year, based
on actual operation of the Plant in the same period in the previous Operations
Year, unless Power Producer and Offtaker mutually agree to an alternative
methodology

Premises Shutdown and Interconnection Deactivated

a) In the event Premises are closed as a result of an event that is not:
(1) a Force Majeure Event or
(ii) caused by or related to any unexcused action or inaction of Power
Producer,

The Offtaker shall nevertheless continue to pay the Power Producer for all

electricity produced by the Plant on the Premises and delivered to the Point of

Delivery. Provided that if such premises shutdown is for reasons attributable
to the Offtaker, the Offtaker shall pay to the Power Producer an amount equal
to the sum of payments that the Offtaker would have made to the Power
Producer hereunder for electric energy that would have been produced by the
Plant following such closure as per Deemed Generation (Schedule F).

b) If an interconnection with the Local Electric Utility becomes et
reasons that are not: /
(1) a Force Majeure Event or

161
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(i) caused by or related 1o any unexcused action or inaction of Powgr
Producer such that the Plant is no longer able to produce electnicity
teansfer slectricity 10 its respactive Pramises or to the Logal Elecric
Ltility,

Ihe Offtaker will pay the Power Producer an amount equal 1o the sum of
payments that Offtaker would have made to the Power Producer hereunder
for electric energy that would have been produced by the Plant following
such closure as per Deemed Generation (Schedule F). Provided that the
Offtaker shall not be required 1o make any payment towards Deemod
Generation under this ¢lause for the first twenty (20) hours ol deactivation ol

interconnection with Local Electric Utility every year,

Plant will work in parallel with Offtaker’s Diesel Generator (“DG™) in
following conditions,

DG has reverse power protection
Load = ( x+y)
x= 30% of operational Diesel generator capacity

g =

y=operational Solar capacity

¢) Determination of the amount of energy that would have been produced
following such closure shall be based, during the first Operations Year, on
the estimated levels of production and. after the first Operations Year, bascd
on actual operation of the Plant in the same period in the previous Operations
Year. unless the Power Producer and the Offtaker mutually agree to an
alternative methodology.

d) If a shutdown pursuant to this Clause 11.3.3 continues for 363 days or longer,
the Power Producer will be entitled to ask for extension of the Bank
Guarantee for another year or require buyout of the Plant by the Offtaker.

11.4. Sale of Site

11.4.1. The Parties hereby confirm that they are entering into the Agreement in good faith
and have no current plans or discussion of plans of ceasing business operations.

11.4.2. In the event the Offtaker transfers (by sale, lease, or otherwise) all or a portion of its
interest in the Site, the Offtaker shall remain primarily liable to Power Producer for
the performance of the obligations of Offtaker hereunder notwithstanding such
transter,

11.4.3. The Offiaker agrees to inform the Power Producer about the intended sale and the

Power Producer may in its sole discretion either:

(i) accept the transferee as the Offtaker under this PPA, in which case the
Offtaker shall be liable to ensure novation of this Agreement in the names of
the Power Producer and the transferee. Upon such novation the transferee
shall assume all rights and obligations of the Offtaker under this Agreement:
or

11.4.4. (ii) refuse to undertake any business with the transferee, in which case the Offtaker

value as stipulated in this Agreement.
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12.2.

1145 T the event that the Offtaker or thie teansieree wishes o wernvinate s Auredinient

ey shall pay o the Powey Producer applicable Buy Out valy

1146, Oblivations of the Power Producer

Subject to the terms and conditions of this Agreement, the Power Producer
undertakes and agrees to be responsible for:-

(a) Owning. installing, operating and maintaining the Main Metering system and the
Plant during the Term of the Agreement at its own cost and risk.

(b) Fulfilling all other obligations undertaken by it under this Agreement and complying
with the requirements of Electricity laws.

(c) Obtaining all regulatory and statutory approvals required to install and operate the
Main metering system, Plant and all related equipment’s and keep such regulatory
and  statutory approvals active during the Term or any extended Term of the
Agreement.

() Supplyine Electricity to the Offtaker in accordance with terms of this Agreement.

(e) Applying and securing either directly or through its vendor, any benefits including
Indirect tax waiver or refined as may be available (o it under any central or State
Government law or scheme as its own cost and provide all assistance in completing
Any documentation & Applying to any competent authorities (if required) in order to
give effect of such benefit in favour of Offtaker.

(h [o take adequate insurance of the Main Metering system, Plant and any other
related equipment to cover any risks on account of fire, lighting earthquake or any
other risks.

TAXES

Property Taxes

The Offtaker shall be responsible for all ad valorem personal property or real property taxes
levied against the Site, improvements thereto and personal property located thereon. except
that Power Producer shall be responsible for ad valorem personal property or real property
taxes levied against the Plant. If Offtaker is assessed any taxes related to the existence of the
Plant on the Premises, Offtaker shall immediately notify Power Producer. Offtaker and Power

Producer shall cooperate in contesting any such assessment; provided. however, that Offtaker

shall pay such taxes to avoid any penalties or interest on such Taxes, subject to
reimbursement by Power Producer. If after resolution of the matter, such tax is imposed upon
Offtaker related to the improvement of real property by the existence of the Plant on the Site,
Power Producer shall reimburse Offtaker for such tax. within 20 business days. If the said

amount is accepted and not reimbursed by the Power Producer then in that event the Power

Producer will be laible to pay interest @ 2% per month. Tthe Offtaker shall be entitled 1o
adjust the said amount from the bills due to the Power Producer.
Tax Contests

Each Party has the right to contest taxes in accordance with Applicable Law and the terms of

encumbrances against the Site. Each Party shall use all reasonable efforts to cooperate with
the other in any such contests of tax assessments or payments. In no event shall either Party
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Payinent of Delinguent Tases

L the event either Party fails 1o puy any Lases that may become a lien upon the other Py
property. such Party may pay such amounts and in such event shall be entitled to recover such
paid amount from the other Party. together with interest thereon at the rate of one percent

(1%9) per month, compounded monthly

124, Remmbursement Deadline
Any reimbursement of taxes owing pursuant to this Section 12 shall be paid within twenty
(20) Business Days of receiving an invoice therefor from the Party who paid the taxes.

13 INSURANCE

13.1.  Coverauvt
I'he Power Producer shall mzintain at its own cost, throughout the tenure of this Agrecment
and any extensions thereof all mandatory insurance coverage for adequate amount including
but not restricted to comprehensive general liability insurance including theft and vandalism.
covering the Plant and accidental losses. bodily harm, injury, death and all individuals
employed/assigned by the Power Producer to perform the services required under this
Agreement

Power Producer will maintain adequate amount of insurance to cover all risk and

liabilities arising after getting the approvals w.r.t. installation and operation shall be the sole
responsibility of the Power Producer.

14. COOPERATION; SOLAR ACCESS; FUTURE IMPROVEMENTS

14.1.  Cooperation
The Parties acknowledge that the performance of each Party’s obligations under this
Agreement will frequently require the assistance and cooperation of the other Party. Lach
Party therefore agrees, in addition to those provisions in this Agreement specilically
providing for assistance from one Party to the other, that it will at all times during the Term
cooperate with the other Party and provide all reasonable assistance to the other Party to help
the other Party perform its obligations hercunder.

142, Unrestricted Solar Access
Offtaker, or any lessee, grantee or licensee of Offtaker, shall not erect any structures on, or
make other modifications to, or plantings on, the Site which will interfere with the
construction, operation or maintenance of, or solar access of, the Plant. Expansion activities
of the institutions are permitted, with prior notice to the Power Producer and after given
reasonable time to the Power Producer for shifting/relocating the plant. All costs arising out
of such relocation of the Plant shall be borne by the Offtaker. Further, any interruption in
generation of Electricity during such relocation as described here will continue to be billed as
per Deemed Generation, during the period of interruption.

LS. CONFIDENTIALITY

15.1.  Limits on Disclosure of Confidential Information

1 ==
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16.1.

YOUUH Gerg v vt e Lty
Subject 1o the exceptions set tarth below in Clase 152 cach Party agrees that
Without the consent of the other Partyv. it shall ot disclose any
IGormaation reeeived from the other Pamy o any other person and
5 13

2. 1t shall use any Confidential Information received from the other Party only for the

purpase oi fultilling its obligations under this Agreement.

Permissible Disclosures
]

retquired to be disclosed under rules. regulations required to be disclosed by any
Governmental Authority under Applicable Law or pursuant 1o a validly issued
sumnionses or required Aling.

[3,2.2. The Power Producer may provide this Agreement, and any correspondence. notices
and other mformation related to this Agreement to any person who has provided o1
who s interested in providing construction  or permanent financing. or any
refinancing thereof, to Power Producer in connection with the Plant. In addition. if a
receiving Party is required by Applicable Law to disclose any Confidential
Information provided by the disclosing Party, the receiving Party may .nake
disclosure as required by law, but the receiving Party shall prior to making any
disclosure notity the disclosing Party of the requested disclosure and shall use its
reasonable efforts to cooperate with the disclosing Party, but at the expense of the
disclosing Party, in any efforts by the disclosing Party to minimize the extent of the
Confidential Information disclosed and the persons to whom disclosed

Enlorcement of Confidentiality Provisions

SRR A R

Each Party acknowledges that it may be impossible to measure the damages which may result
from a breach of this Clause 15 and agrees that the provisions of this Clause [dmuy be
required to be specifically performed and each Party shall have the right to obtain preliminary
and permanent injunctive relief to secure specific performance of the terms of this Clause /3.
[he provisions of this Clause /5 shall survive until one year after the effective date of any
termination of this Agreement.

INDEMNIFICATION
Power Producer Indemnification
16.1.1. The Power Producer shall indemnify, defend and hold Offtaker and its directors,
trustees, officers, employees, agents, volunteers, and invitees (“Offtaker’s
Indemnified Parties™), harmless from and against all losses incurred by the Offtaker
Indemnified Parties to the extent arising from or out of the following:
a) any claim for or arising out of any injury to or death of any Person or loss or
damage to property to the extent arising out of Power Producer’s (or its
contractor’s) negligence or willful misconduct;

b) Power Producer’s violation of Applicable Law;

c) any failure to properly interconnect or comply with the procedures n! the
[Local Electric Utility; or

d) any failure to properly handle or dispose of any Hazardous Materials brought

onto the Site by the Power Producer or by any of Power Producer’s
employees, agents, volunteers, and invitees.
16.1.2, Sua.h duty to indemnify w1th respect to any |nJur:es to persons or dam.ige to property
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30 Suel duty to indemnlty shall not apply o any action or chaim. whethes

(including negligence and strict liability), contract or otherwise for any loss. injury, or
costs resulting from interruptions in service. The Power Producer shull not be
obligated to indenmmify the Offtaker or any Offtaker Indemnified Party tor iy Loss 1o
the extent such Loss is due to the negligence or willful misconduct of Offtaker or any
Offtaker Indemnified Party.

16.2"  Offtaker Indemnification

16.2.1 The Offtaker shall indemnify. defend and hold Power Producer, its contractors.
subcontractors. shareholders. directors. officers. employees. agents. and invitees,
(“Power Producer’s Indemnified Parties™). harmless from and agaimst all losses
incurred by the Power Producer’s Indemnilied Parties to the extent arismg [rom or
out of any of the following: '

i) any claim for or injury to or death of any Person or loss or damage to

property to the extent arising out of the negligence or willful misconduct of any of the

Offtaker’s Indemnified Parties;

b) Offtaker’s violation of Applicable Law; or
¢) the presence, removal or remediation of any Hazardous Materials on the Site

(other than any Hazardous Materials brought on to the Site by Power Producer’s
Indemnified Parties).

16.2.2 The Offtaker shall not be obligated to indemnify the Power Producer or any Power
Producer Indemnified Parties for any Loss to the extent such Loss is due to the
negligence or willful misconduct of Power Producer or any Power Producer
Indemnificd Pary.

16.3.  Survival ol Indemnification
The obligations of indemnification as specified above shall survive termination of this
Agreement.

L7 REPRESENTATIONS AND WARRANTIES
17.1.  Mutual Representations
17.1.1. Each Party hereby represents and warrants to the other, as of date hereol, that:

a) Organization. It is duly organized, incorporated, and in good standing with
limited liability and validly existing under the laws of India, of its state of
incorporation and of the state in which the Premises are located, respectively,
and has the power and authority to enter into, execute and deliver this
Agreement and to perform its obligations hereunder.

b) No Conflict. The execution and delivery of this Agreement and the
performance of and compliance with the provisions of this Agreement will
not conflict with or constitute a breach of or a default under

(i) its organizational documents:
(11) any agreement or other obligation by which it is bound:
(i) any law or regulation.

c) Enforceability.
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18.1.
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(1) Ul actions regunred tuken by or on the pamt of such Py

pecessary 1o mal sement effective have been wuty

validly takea:

(1) this Agreement has been doly and validly authorized. exeeuted
delivered on bebali of such Party. and

(ii1) this Agregment constitutes a legal, valid and binding obligation of
such Party, enforceable in accordance with its terms, subject to laws
of bankruptey. insolvency, reorganization, moratorium or other
stmilar laws.

d) No Material Litigation. There arc no court orders, actions, suits or proceedings
at law or in equity by or before any governmental authority, arbitral tribunal or
other body, or threatened against or affecting it or brought or asserted by it in
any court or before any arbitrator of any kind or before or by amy
governmental authority that could reasonably be expected to have a material
adverse c¢ffect on it or its ability to perform its obligations under this
Agreement, or the validity or enforceability of this Agreement.

That they perform their obli ations hereunder in accordance with  all

[

applicable anti-corruption laws and regulations,

Offtaker Representations
In addition to the representations and warranties in Clause 17.1 above, the Offtaker hereby
represents and warrants to Power Producer. as of date hereof, that:

172,

1723,

FORCE MAJEURE
Excuse of Force Majeure Event

Electric Usage. Offtaker has provided to Power Producer complete and correct
records of its electric usage at the Site for the preceding rwo years.

. Condition of Premises. Offtaker has provided to Power Producer, Offtaker’s complete

and correct records of the physical condition of the Premises and the Power Producer
has conducted a site visit and inspected the same. If it is discovered that the actual site
conditions on part of, or on the entire Premises upon which all or part of the Plant is
to be installed, are materialiy different from the conditions prevalent at the time of
inspection of the Site, then if practicable the rates payable by Offtaker hereunder shall
be adjusted 1o compensate Power Producer for the cost of design and construction
changes and delays incurred to adapt the Plant to the modified conditions. The
Offtaker further agrees not to undertake any sort construction activity on the Premises
which will impact the performance and functioning of the plant during the
subsistence of this Agreement. Any construction activity on the part of the Offtaker
on the premises where the plant has been erected, would require a prior intimation to
the Power Producer and reasanable time to the Power Producer to relocate the plant.
The Power Producer shall have a right to terminate this Agreement in case of any
construction activity undertaken by the Offtaker on the Premises where the plant has
been erected and the Offtaker shall also be liable to pay the cost of relocation and/or
the Buy Out, as the case may be, as per the terms of this Agreement.

Financial Information. The financial statements that the Offtaker has provided to the
Power Producer present fairly in all material respects the financial condition and
results of operations of the Offtaker.

22“ L
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neept as pro nder € larse ! S 2 or otherwise specifically provided in this Agreemeni
peither Parts <hall be considered in breach of this Agreement or lable for any delay or failoee
to comply with this Agreament, ifand 1o the extent that such delay or tailure is atributable
e peeurrence of @ Foree Majeure Event; provided that the Party claiming reliet as a result ol

the Force Majeure Event shall promptly

18.1.1. notify the other Party in writing of the existence and details of the Foree Majeure
Event. within seven (7) days of its knowledge of commencement of such event. In
case of total disruption of communication, the same must be communicated as soon
as practicable after the occurrence of Force Majeure:

18 1.2, exercise all reasonable efforts to minimize delay caused by such Force Majeare Fyen

and mitigate the elfect of such event as soon as possible:

-

18.1.3. notify the other Party in writing of the cessation of such Force Majeure Event: and
18.1.4. resume performance of its obligations hercunder as soon as practicable from the date
of cessation of the Force Majeure event or its consequences.
18.2.  No Excuse for Payment for Prior Services

Obligations to make payments for seivices already provided shall not be excused by a FForee
Majeure Event.

18.3.  Termination for Force Majeure Event

18.3.1. Notwithstanding anvthing to the contrary in this Clause 18. il nonperformance on
account of a Force Majeure Event continues beyond a continuous period of three
hundred and sixty-five (365) days, then the Party not claiming Force Majeure shall
have the right to terminate this Agreement upon thirty (30) days’ notice to the other
Party.

18.3.2. In the event of such a termination of this Agreement with respect 1o the Plant. the
Parties shall not be released from any payment or other obligation arising under this
Agreement which acerued prior to the shutdown of the Plant or the Premises. and the
Indemnity, Confidentiality and Dispute Resolution provisions of this Agreement shall
survive the termination of this Agreement.

19. POWER PRODUCER DEFAULT AND OFFTAKER REMEDIES

19.1.  Power Producer Default and Offtaker Remedies
The Power Producer shall be in default of this Agreement if any of the following (“Power
Producer Events of Default™) shall occur:

19.1.1. Misrepresentation: Any representation or warranty by Power Producer under Clause
16 hereof. is incorrect or incomplete in any material way, or omits 10 include any
information necessary to make such representation or warranty not materially
misleading, and such defect is not cured within fifteen (15) days alter receipt of
notice from Offtaker identifying the defect.

19.1.2. Abandonment during Construction and Installation: After commencement of
construction of the Plant, the Power Producer abandons construction or installation of
the Plant for thirty (30) days and fails to resume construction or installation within
‘thirty (30) days after receipt of notice from the Offtaker stating that, in Offtaker’s
reasonable determination, the Power Producer has abandoned construction and
installation of the Plant;

19.1.3. Failure to Operate: After the Commercial Operation Date, the Powef] ﬂ“- fails to
operate the Plant for a period of 90 days which failure is not duef ipmeEdaglure,
or damage to the Plant, act of governmental authority, of i

I
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Piodueer’s fohrs under this Acreement. any Offtaker Event of Default or othe
cd by othe provistons ef €7 e I8 frelating to Force Majeure Eventsi tnd 1
r Producer fails to resume operation withn thirty(30) days dafter recaipt of notice

from Offtaker stating that. in Offtaker’s reasonable determination, Power Producur
has ceased operation of the Plant, provided, however, that the cure pertad shall oo
extended by the number of calendar days during which Power Producer is prevented
from taking curative action if Power Producer had begun curative action and was
proceeding diligently, using commercially reasonable efforts, to complete such
curative action,

19.1.4. Obligat/n Failure: The Power Producer fails to perform any obligation hereunder.
provided that such failure is material and it is not excused by the provisions ol €l
/8. I(relating to Force Majeure Events), and such failure is not cured within: () 1en
(10) days if the failure involves a failure to make payment when due ar mamtain
required insurance: or (B} sixty (60) days if the failure involves an obligation other
than payvment or the maintenance of insurance. after receipt of notice from Offtaker
identifving the failure

19.1.5 snsolveney: The Pewer Producer (A) applies for or consents to the appointment. or
the taking of possession by, a recciver, custodian, trustee or liquidator of itsell or i
substantial portion of its property; (B) admits in writing its inability, or is generally
unable, to pay its debts as such debts become due: (C) makes a general assignment
for the benefit of its creditors; (D) commences a voluntary case under any bankruptey
law; (E)files a petition seeking to take advantage of any other law relating 1o
bankruptey, insolvency, reorganization, winding up, or composition or readjustment
of debts; (F) acquiesces in, or fails to contest in a timely manner, any petition filed
against the Power Producer in an involuntary case under bankruptey law or seeking 1o
dissolve the Power Producer under other Applicable Law: or (G) takes any action
authorizing its dissolution.

19.2.  Offtaker Remedies
Upon an Event of Default by the Power Producer, provided that the Offtaker complies with its
obligations under Clause 21 and the Power producer or its assignee (Financing Party) does
not cure such Event of Default by Power Producer, the Offtaker may terminate this
Agreement without buyout or any other additional payments.

20 OFFTAKER DEFAULT AND POWER PRODUCER REMEDIES

20.1. The occurrence and continuation of any of the following events, unless any such event occurs
as a result of a Force Majeure event, shall constitute an Offtaker’s Event of Default
(“Offtaker Event of Default™)

20.1.1. Bankruptcy, liquidation or dissolution of the Offtaker pursuant to Applicable Law.
except for the purpose of a merger, consolidation or re-organization that does not
affect the ability of the resulting entity to perform all its obligations under this
Agreement and provided that such resulting entity expressly assumes all such
obligations
20.1.2. Default in payment of undisputed invoices for a continuous period of three (3)
months.
20.1.3. Failure to perform its obligations under this Agreement "
20.1.4. Abandonment of this Agreement by way of failure to pay under tht
Agreement: In case the Offtaker fails to make payments under : 3%

) \ Bee '
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Bus Qut valupe as stated i Sehedule B e the Power Producer. The payviment ot Buy
Out Value due shall be without prejudice to the rights ol the FPower Producer to
encash the Bank Guarantee (refer ¢lause 7.6) towards outstanding dues and payments
under this Agreement.

Default Damages

Upon an Event of Default by the Offtaker. the Offtaker shall pay to the Power Producer the

amount equivalent to the sum of Buy Out value,

COLLATERAL ASSIGNMENT, FINANCING PROVISIONS
Financing Arrangements

e Power Producer may mortgage, pledge. grant security interests, assign. or othenwise
encumber its interests in this Agreement to any persons providing financing for the Plant.
Offtaker acknowledges that Power Producer will obtain construc'is/n financing for the Plant
from third party and that the Power Producer may cither obtain term financing secured only
by the Plant or sell or assign the Plant to a Financing Party or may arrange other financing
accommodations from one or more linancial institutions and may from time to time refinance.
or exercise purchase options under such transactions. The Gfftaker acknowledges that in
connection with such transactions Power Producer may sccure the Power Producer’s
obligations by, among other collateral, an assignment of this Agreement and a first security
interest in the Plant as well as the right to supply electricity to the Offtaker under the terms of
an agreement containing provisions similar to this Agreement in relation to “RATES,
BILLING AND PAYMENT SCHEDULE”. The Power Producer agrees to serve prior notice
to the Offtaker before any material change in financing arrangements and such changes will
not bring any financial obligations to the Offtaker nor will it create any encumbrance over the
fand and building in any manner whatsoever. The Parties agree and accept that the Power
Producer has no right .title and interest in the land and building of any nature whatsosever. In
order to facilitate such necessary sale, conveyance, or financing, assignment with respect to
any Financing Party. as applicable, Offtaker agrees as follows
21.1.1. Consent to Assignment
The Offtaker hereby consents to both of the sale of the Plant to a Financing Party and
the collateral assignment 1o the Financing Party of the Power Producer’s right. title
and interest in and to this Agreement either in full or in part.
21.1.2. Rights of Financing Party
Notwithstanding any contrary term of this Agreement, the Financing Party shall have
following rights during the term of this Contract:
(a) Step-In Rights
The Financing Party, as owner of the Plant, or as collateral assignee of this
Agreement, shall be entitled to exercise, in the place and instead of Power
Producer, any and all rights and remedies of Power Producer under this
Agreement in accordance with the terms of this Agreement. The Financing
Party shall also be entitled to exercise all rights and remedies of owners of
the plant or secured parties, respectively, generally with respect (o this
Agreement and the Plant; For the avoidance of doubt, it is agreed that the
Power Producer and the Financing Party shall endeavor to appedf
operation and maintenance agent with proven credentials and gf
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Opportunity w Cure Defaalt

The Financing Party shall have the right. but not the obligation. o puy all
sums due under this Agreement and 10 perform any other act. duty or
abligation required of Power Producer thereunder or cause to be cured any
default of the Power Producer thereunder in the time and manner provided by
the terms of this Agreement. Nothing herein requires the Financing Party to
cure any defauli of the Pawer Producer under this Agreement or (unless the
Financing Party has succeeded 1o Power Producer’s interests under (s
Agreement) to perform any act, duty or obligation of Power Producer under
this Agreement. but the Offtaker hereby gives it the option to do so.

Exercise of Remedies

Upon the exercise of remedies, including any sale of the Plant by the
Financing Party, whether by judicial proceeding or under any power of sale
contained herein, or any conveyance from Power Producer to the Financing
Party (or any assignee of the Financing Party as defined below) in licu
thereof, the Financing Party shall give notice to Offtaker of the transferce or
assignee of this Agreement. Any such exercise of remedies shall not
constitute a default under this Agreement:

Cure of Bankruptey Rejection

Upon any rejection or other termination of this Agreement pursuant to any
process undertaken with respect to Power Producer under the Bankruptey
laws of India including the Securitization and Reconstruction of Financial

Assets and Enforcement of Security Interest Act, 2002 at the request of

Financing Party made within ninety (90) days of such termination

rejection, Offtaker shall enter into a new agreement with Financing Party or

its assignee having substantially the same terms and conditions as this

Agreement.

i) Right to Cure

A. Cure Period
The Offtaker will not exercise any right to terminate or
suspend this Agreement unless it shall have given the
Financing Party prior written notice of its intent to terminate
or suspend this Agreement, as required by this Agreement,
specifying the condition giving rise to such right. and the
Financing Party shall not have caused to be cured the
condition giving rise to the right of termination or suspension
within thirty (30) days after such notice or (il longer) the
periods provided for in this Agreement; provided that if such
Power Producer default reasonably cannot be cured by the
Financing Party within such period and the Financing Party
commences and continuously pursues cure of such default
within such period, such period for cure will be extended for
a reasonable period of time under the circumstances, such
period not to exceed additional ninety (90) days. The Parties’
respective obligations will otherwise remain g lcRtduri
any cure period. "

B. Continuation of Agreement
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by the Financing Puits. shall aequire title to

Power Producer’s assets and shall, within the time periods
described in Clawse 2.1 2d)fijabove, cure all detaults under
this Agreement existing as of the date of such change in title
or control in the manner required by this Agreement and
which are capable of cure by a third person or entity, then
such Person shall no longer be in default under this
Agreement, and this Agreement shall continue in full foree

and effect.

LIMITATIONS OF DAMAGES

Except as explicitly provided in this Agreement. neither party nor any of its indemnified
persons shall be liable to the other party or its indemnified persons for any special. punitive.
exemplary. indirect, or consequential damages. arising out of or i connection with this

Agreement.

DISPUTE RESOLUTION

Resolution through mutual discussions

If any dispute or difference of any kind whatsoever shall arise between the Parties in
connection with or arising out of this Agreement or out of the breach, termination or
invalidity of the Agreement hereof, the Parties shall attempt to resolve through mutual

discussions within fifteen (15) days.

Continuance of Performance

Notwithstanding the existence of any Dispute except for non-payment without justification.
the Parties hereto shall continue to perform their respective obligations under this Agreement
throughout the Term of this Agreement.

Negotiation Period

The Parties shall negotiate in good faith and attempt to resolve any dispute, controversy or
¢laim arising out of or relating to this Agreement (“Dispute™) within 30 days afier the date
that a Party gives written notice of such Dispute to the other Party.

If. after such negotiation in accordance with Clause 23.3, the Dispute remains unresolved,
either Party may require that a non-binding mediation take place. In such mediation,
representatives of the Parties with authority to resolve the dispute shall meet for at least three
hours with a mediator whom they choose together. If the Parties are unable to agree on a
mediator, then either Party is hereby empowered to request the appropriate Courts at Mumbai
to appoint a mediator. The mediator’s fee or expenses shall be paid one-half by each Party.

Arbitration of Disputes

23.5.1. Disputes that remain unresolved after mediation will be resolved through binding
arbitration. All such disputes that have not been satisfactorily resglved=under Clause
23.4above shall be referred to arbitration in accordance withAlfeprAgsioy
Arbitration and Conciliation Act, 1996 Irrespective of i/ 2 " A pute
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resolution  proceedines. the Parties shall continue 1o perto Uhelt fosheeiivg
blizations under this Aarecment. durine the Term of tlie Adrestent W i
PAyInent ieation and - or unless the nature of the di

Party s unable t perform its ebligations without the resolution of the Dispuie unde

the Arbitration othier proceedings.

2. The arbitral tribunal shall consist of a Sole Arbitrator to be appointed upon mutual
consent of the Parties. 1f no agreement could be reached on the appointment of the
Sole Arbitrator within a reasonable period (say one month of submitting the
proposal). then the Parties shall resort to the remedy provided for in the Arbitration &
Conciliation Act. 1996. The Arbitrators appointed to resolve the dispute shall have
relevant expertise in the power sector.

3. The place of the arbitration shall be Mumbai and the language of the arbitration shall
be English. Each Party shall bear its respective legal and arbitration costs.

5.4. The award of the arbitral tribunal shall be final and binding on the Parties and shall be

enforceable in accordance with its terms. The arbitral tribunal shall state reasons for
its findings and the award shall be substantiated in writing, The Parties agree to be
bound by the decision thereby and to act accordingly.

5. The Parties agree that either Party may seek interim measures including injunctive
reliet in relation to the provisions of this Agreement or the Parties’ performgnee of it
from any court of competent jurisdiction.

6. The Parties expressly waive and forego any right to punitive. exemplary. or similar

damages in connection with any Dispute and no such damages shall be awarded or
provided for in any Dispute resolution proceeding under or in aid of this Article

23.6.  Survival of Arbitration Provisions

The provisions of this Clause 23 shall survive any termination of this Agreement for any

reason whatsoever and shall apply (except as provided herein)to any disputes arising out of

this Agreement.
24, NOTICES
24.1.  Delivery of Notices

All notices or other communications which may be or are required to be given by any party o

any other party pursuant to this Agreement shall be in writing and shall be cither:

24.1.1. delivered by hand:

24.1.2. mailed by registered post, return receipt requested, postage prepaid:

24.1.3. delivered by a recognized overnight or personal delivery service:

24.1.4. transmitted by facsimile (such transmission to be effective on the day of receipt if
received prior t05:00 pm local time on a business day or in any other case as ol the
next business day following the day of transmittal); or

24.1.5. transmitted by email if receipt of such transmission by email is specifically
acknowledged by the recipient (automatic responses not being sufficient for
acknowledgement), addressed as follows:

If to Offtaker:

MGM Medical College, Sector-18

Kamothe, Navi Mumbai 410 209

Attention: Mr. Sudhir Kadam

Email: registrarf@mgmuhs.com k@
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IF o Povwer Producer:

ReNew Solar Energy Private Limited.
10" Floor, DLE Square, M Biock,
Jucaranda Marg, DLE City Ph- 11,
Gurgaon, Harvana 122002

Attention: Mr. Prabhat Mishra

Email: prabhat/a renewpower.in

242, Lifectiveness of notices

2421, Notices shall be effective when delivered (or in the case of email. when
acknowledged by the recipient) in accordance with the foregoing provisions. whether
or not (except in the case of email transmission) accepted by, or on behalf of. the
Party to whom the notice is sent. '

24.2.2. Each Party may designate by Notice in accordance with this section to the other Party
a new address to which any notice may thereafter be given.

24.2.3. If the above mentioned addresses of any of the Parties change during the term of this
Agreement then the same shall be intimated to the other Party.

25. MISCELLANEOUS

25.1 Change In Law

(a) For the Purpose of this Clause 24,1, the term "Change in Law" shall mean the occurrence ofany of
the following events after the Effective Date. resulting into any additional recurring / non-recurring
expenditure by the Power Producer or any income Lo the Power Producer:

(1) The enactment, coming into effect, adoption. promulgation, amendment, modification or
repeal (without re-enactment or consolidation) in India, of any Law, including rules and
regulations framed pursuant to such law, or

(ii) A change in the interpretation of any law by any Governmental Authority having the legal
power to interpret or apply such law, or any competent court; or

(iii)The imposition of a requirement, for obtaining any Government approvals which were not
required earlier; or

(iv)A change in the terms and conditions prescribed for obtaining any Government approvals
or the inclusion of any new terms or conditions for obtaining such Government approvals: or

(v) any introduction of any tax made applicable for supply of power by the Power Producer as
per the terms of this Agreement. Any benefit due to change in tax on the sale of solar energy
shall be passed on to the purchaser.

(vi) However, change in the rate of any existing tax will not be considered a change in law.
Any risk of change of tax rate whatsoever related to the work lies with the Power Producer.

-
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(vi) Ay bunedit o o ddue o ehanes 1 oabose par (08 too i) shiall be passed on' 1o the

But not include any change i any withholding tax on income or dividends distributed o the

shareholders orithe Power Producer.
(b) Application and principles for computing impact of Change in Law:

While determining the consequence of Change in Law under this Clause 24.1, the Parties shall have
due regard to the principle that the purpose of compensating the Party affected by such Change In
Law. is to restore through monthly bill payment, to the extent contemplated in this Clause 24.1. the
affected Party to the same cconomic position as if such Change in Law has not occurred and such
impact shall be mutually decided in writing.

¢) The adjustment 1 payment on account of Change in Law subject to provisions mentioned above.
shall be effective from
(1) The date of adoption. promulgation. amendment, re-enactment or repeal of the Law or Change
in Law: or

The date of order/ judgment of the competent court; of tribunal or Governmental Authority, if the
Change in law is on account of a change in interpretation of Law

d) Notwithstanding anything contained hereinbefore, in the event the Change in Law occurs as a

result of increase/imposition of any tax/duty, including Anti-Dumping Duty (ADD) or safeguard duty,

the Power Producer shall be entitled to increase the Tariff under this Agreement by 0.5% for every
Y increase in such taxes/duty with prior written iatimation to_the Offtaker.

tJ
)

5.2 Governing Law
This Agreement shall be governcd by and construed in accordance with the laws of India,
including principles of good faith and fair dealing that will apply to all dealings under this
Agreement.

25.3  Jurisdiction
Subject to the provisions of Clause 23.5.3 the courts of Mumbai shall have exclusive
jurisdiction in relation to all matters arising out of this Agreement.

254 Severability
If any non-material part of this Agreement is held to be unenforceable, the rest of the

Agreement will continue in effect. If a material provision is determined to be unenforceable
and the Party which would have been benefited by the provision does not waive its
unenforceability, then the Parties shall negotiate in good faith to amend the Agreement to

restore to the Party that was the beneficiary of such unenforceable provision the benefits of

such provision. If the Parties are unable to agree upon an amendment that restores the Party’s
benefits, the matter shall be resolved under Clause 23.5 in order to restore to the Party that
was the beneficiary of the unenforceable provision the economic benefits of such provision.

25.5  Amendment and Waiver
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23.3.2  Any waiver shall be etfecuve only for the particular event for which it s ssued

shall not constitute a waiver of a subsequent occurrence of the waived event nor

constitute a waiver of any other provigion hereof, at the same time or subsequentis

25,6 Assignment
Neither Party may assign, sell. transfer or in any other way convey its rights. duties o
obligations under this Agreement. either in whole or in part, without the prior written consent
of the other Party unless it is permitted as per the provisions of this Agreement. Such consent
shall not be unreasonably withheld or delayed.

257 Agency
Unless specifically prohibited. the Purties shall be free to employ agents 10 perform ihels
obligations under this Agreement. so long as the Parties remain primarily Hable for the due
performance of this Agreement.

)

25.8  NolJoint Venture
This Agreement does not create a joint venture, partnership or other form ol busimess

associalion between the Parties.

239 Entire Acreement

This Agreement, together with any documents referred to in it, supersedes any and all oral
and written agreements’ drafts, undertakings. representations, warranties and understandings
heretofore made relating to the subject matter hereof and constitutes the entire agreement and
understanding of the Parties relating to the subject matter hereof.

25,10 Counterparts
This Agreement may be executed in two counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the same instrument. Delivery of
signature by fax, or scan delivered by email, receipt acknowledged, or electronic signature arc
effective to bind a Party hereto.

b
L

Erection, Commissioning and Operation: The Power Producer will bear all costs towards
staying arrangement, conveyance or any other expenses of executive, consultant. labor or any
other associates, vendors or sub-contractors of the Power Producers during the installation.
commissioning and operation period.

IN WITNESS WHEREOF, intending to be legally bound hereby, Power Producer and Offtaker have
executed this Power Purchase Agreement as of the date first set forth above.

For and on behalf of the
Mahatma Gandhi Mission

Authorised Signatory
Name: Sudhir Kadam

Mahatma Gandhi Mission
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3)

1)

5)

yolae Lnergse Pevva e Lt

Yahibits

Eahibit L Description of the Premises and Site

Name of Site MGM Campus
Locality Kamothe, Navi Mumbai
State Maharashtra

Exhibit 1I. Definitions

“Access Rights”™ means the rights provided in this Agreement for Power Producer and its
designees, including Installer, to enter upon and cross the Site to install, operate, maintain,
repair and remove the Project, and to interconnect the Project with the Local Electric Utility
and to provide water, electric and other services to the Project.

“Act” means the Electricity Act, 2003 and the rules and reguiations made there under from
time to time along with amendments thereto and replacements thersof and any other
Applicable Law related to electricity.

“Affected Party” shall mean a Party whose performance has been affected by an event of
Y ¥ P p

Force Majeure.
“Affiliate” means, as to any Person, any other Person which, directly or indirectly. is in

control of, is controlled by, or is under common control with, such Person. For purposes of

this definition, “control” of a Person means the power, directly or indirectly, to direct or cause
the direction of the management and policies of such Person whether by contract or
otherwise.

“Agreement” means this Power Purchase Agreement, including all :ts recitals and Schedules
attached hereto, as the same may be amended from time to tl [pe=Tra ordant,e with the

provisions hereof’
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3)
l)i

10)

1)

12)
13)
14)
15)

st

sar Energy Private Limited

‘Applicable  Law™ means any  constitutional  provision, law. statute. rule. repulition.
brtnee.  treaty,  order  decrey loment,  degision,  certifieate.  Liolding L i
strativm. Heehse. franclise pam eathorization, o wuideline ssted by o Goverjpmen

\uthority that is applicable 1o g Party o this Agrecment or the transaction deseribed hesein
\pplicable Law also includes an approval. consent or requirement of any Governmental
\uthority having jurisdiction over such Party or its property. enforceable at law or i equity.
More specifically, it means all laws, brought into force and effect by the Government of India
or the State Governments including Eleetricity Act. 2003, rules. regulations and notificatians
made there under. and judgments. decrees. injunctions, writs and orders of any court of
record, applicable to this Agreement and the exercise. performance and discharge of the
respective rights and obligations of the Parties, as may be in force and effect during the
subsistence of this Agreement, as amended Irom time to time
“Business Day™ means a day other than Saturday. Sunday, or other day on which Scheduled
Banks as defined under the Reserve Bank of India Act, 1934 are authorized or required by
law to be closed.
“Buy Out Value” means the amount as specified in SCHEDULE B of this Agreement.
“Change in Law™ means that after the date of this Agreement, an Applicable Law is amended.
modified. nullified. suspended. repealed, found unconstitutional or unlawful, or changed or
affected in any respect by any Applicable Law or by a judicial pronouncement or by
subordinate legislations. or executive orders (including circulars and notifications) issued by
jurisdictional authorities. which have an impact or implication upon the mutual or individual
richts and obligations under and arising out of this Agreement.

“Commercial Operation Date/COD™ means the date, which shall be specified by Power

Producer to the Offtaker pursuant to completion of the Initial Period when the Plant is

physically complete and is ready for operations.

“Confidential Information” means information of a confidential or proprietary nature, whether

or not specifically marked as confidential. Such information shall include, but not be limited

to. any documentation, records. listing. notes, data, computer disks, files or records.
memoranda, designs, financial models, accounts, reference materials, trade-secrels. prices,
strategic partners, marketing plans, strategic or other plans, financial analyses, customer
names or lists, project opportunities and the like, provided however that Confidential

Information does not include information which

(1) was in the possession of the receiving Party before receipt from the disclosing Pary.

(1) is or becomes publicly available other than as a result of unauthorized disclosure by
the receiving Party:

(i11) is received by the receiving Party from a third party not known by the receiving Party
with the exercise of reasonable diligence to be under an obligation of confidentiality
respecting the information; or

(iv) is independently developed by the receiving Party without reference to information
provided by the disclosing Party.

“Dispute” means a controversy or claim arising out of or relating to this Agreement.

“Deemed Generation" As explained in SCHEDULE F

“Buy Out” means an amount determined in accordance with SCHEDULE B.

“Electric Service Power Producer” means any person, including the Local Electric Utility,
authorized by the State of _ Maharashtra to provide electric energy and related services 1o
retail users of electricity in the area in which the Site is located.

“Environmental Attributes” means, carbon trading credits, emissjeffy,

emissions allowances, green tags, Green-e ceﬂiﬁcﬁ’ns, or othey/.
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But not include any change in any withholdme tax on income or dividends distributed 1o the

shareholders o1 the Power Producer.
(b) Application and principles for computing impact of Change in Law;

While determining the consequence of Change in Law under this Clause 24.1, the Parties shall have
due regard to the principle that the purpose of compensating the Party affected by such Change In
Law, is to restore through monthly bill payment, to the extent contemplated in this Clause 24,1 the
affected Party to the same economic position as if such Change in Law has not vecurred and such
impact shall be mutually decided in writing.

¢) The adjustment in payment on account of Change in Law subject to provisions mentioned above.
shall be effective trom:

(i) The date of adoption. promulgation. amendment, re-enactment or repeal of the Law or Change
in Law: or

The date of order/ judement of the competent court; of tribunal or Governmental Authority, if the
Change in law is on account of a change in interpretation of Law

d) Notwithstanding anything contained hereinbefore, in the event the Change in Law occurs as a
result of increase/imposition ol any tax/duty, including Anti-Dumping Duty (ADD) or safeguard duty,
the Power Producer shall be entitled to inerease the Tarift under this Agrcemenl by 0.53% for every
1% mcrease in such taxes/duty with prier written iitimation to_the Offtaker.

25.2  Governing Law
This Agreement shall be governed by and construed in accordance with the laws of India.
including principles of good faith and fair dealing that will apply to all dealings under this
Agresment.

253 Jurisdiction

Subject to the provisions of Clause 23.5.3 jthe courts of Mumbai shall have exclusive
Jurisdiction in relation to all matters arising out of this Agreement.

254  Severability

If any non-material part of this Agreement is held to be unenforceable, the rest of the
Agreement will continue in effect. If a material provision is determined to be unenforceable
and the Party which would have been benefited by the provision does not waive its
unenforceability, then the Parties shall negotiate in good faith to amend the Agreement to
restore to the Party that was the beneficiary of such unenforceable provision the benefits of
such provision. If the Parties are unable to agree upon an amendment that restores the Party’s
benefits, the matter shall be resolved under Clause 23.5 in order to restore to the Party that
was the beneficiary of the unenforceable provision the economic benefits of such provision.

25.5 Amendment and Waiver
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350 Phis Adreenient may only be amended by a writing signied and duly exceuwed b
rized representative of bhoth Paries. Any waiver of apy of the tenns her
¢ enforecable only W theexiet v wabvesd na writing signed by the PP
wWhom the waiver is soualit o be entoreed
2552 Aoy waver shall be effective only tor the particular event tor which it s sued and
shall not constitute a waiver of a subsequent oceurrence of the waived event o

constitute a waiver of any other proyvision hereof, at the same time or subsequently

256  Assignment
Neither Party may assign, sell, transfer or in any other way convey its rights. dutics o
obligations under this Agreement. either in whole or in part, without the prior written consent
of the other Party unless it is permitted as per the provisions of this Agreement. Such consent
shall not be unreasonably withheld or delaved.

257  Agency
Unless specifically prohibited, the Parties shall be free to employ agents o perfornn thei

obligations under this Agreement. so long as the Parties remain primarily liable tor the due

performance of this Agreement.

258 No Joint Venture
This Agreement does not create a joint venture, partnership or other form ol business
association between the Partjes.

I-d
L ]
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Entire Agreement
This Agreement. together with any documents referred to in it, supersedes any and all oral

and written agreements’ drafts, undertakings, representations, warranties and understandings
heretofore made relating to the subject matter hereof and constitutes the entire agreement and
understanding of the Parties relating to the subject matter hereof.

25.10  Counterparts
This Agreement may be executed in two counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the same instrument. Delivery of
signature by fax, or scan delivered by email. receipt acknowledged, or electronic signature arc
effective to bind a Party hereto.

(g0
wn

Erection, Commissioning and Operation: The Power Preducer will bear all costs towards
staying arrangement, conveyance or any other expenses of executive, consultant. labor or any
other associates, vendors or sub-contractors of the Power Producers during the installation.
commissioning and operation period.

IN WITNESS WHEREQOF, intending to be legally bound hereby, Power Producer and Offtaker have
executed this Power Purchase Agreement as of the date first set forth above.

For and on behalf of the
Mahatma Gandhi Mission

Authorised Signatory
Name: Sudhir Kadam

Mahatma Gandhi Mission N
3|17 g Trustee X
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sroduets, orown ions attributed 1o the Profect and 1ts displacement o epnventional eneras
aeneratio cr entitleiment pursuant @ any central. states or lacal program app
to reipeavalle ety ces, whether legistative or regulatory it origin. as amended 1
time to thine, and excluding. for the avoidance of doubt. any Tax Incentives.
F) Finateing Pariv” eans an entity funding the project and is appointed by the Power

20)

27)
28)

Producer in its sole discretion to be the Project Owner in its stead. and the term Financing
Party shall be construed in accordance with the context in and for the purpose for which it is
so Used,

“Finaneing Agreement™ shall mean any agreement/documents exeeuted with the Finaneing
Party. '

“Force Majeure byent™ means any aet or event that prevents the affected Party from
performing it obligations in accordance with this Agreement. if' such act or event is beyond
the reasonable control. and not the result of the fault or negligence, of the affected Party and
such Party had been unable to overcome such act or event with the exercise ol due diligence
(including the expenditure of reasonable sums). Subject to the foregoing, Force Majeure
Event may include but are not limited to the following acts or events:

(1) natural phenon ~ia. such as storms, hurricanes, floods, lightning and earthquakes;
(ii) explosions or fires arising from lightning or other causes unrelated to the acts or

omissions of the Party seeking to be excused from performance; and
(iil) acts of war or public disorders, civil disturbances, riots, insurrection. sabotage.
epidemic. terrorist acts, or rebellion;
Force Majeure Events shall not include equipment failures or acts or omissions of agents.
suppliers or subcontractors. except to the extent such acts or omissions arise from a Force
Majeure Event. Changes in prices for electricity shall not constitute Foree Majeure Lvents
“Governmental  Authority™ means any international, national, federal, provincial. state.
municipal. county, regional or local government, administrative, judicial or regulatory entity
operating under any Applicable Laws and includes any department, officers. commission,
hureau, board, administrative agency or regulatory body of any government.
“Hazardous Materials™ means all hazardous or toxic substances. wastes or other poliutants,
including pewroleun. petroleum hydrocarbons or petroleun: products, petroleum by-products,
radioactive materials, asbestos or asbestos-containing materials, gasoline, “diesel fuel,
pesticides, radon. urea formaldchyde, lead or lead-containing materials. polychlorinated
biphenyls; and any other chemicals, materials, substances or wastes in any amount or
concentration which are now included in the definition of “hazardous substances,” *hazardous
materials,” “hazardous wastes,” “extremely hazardous wastes,” “restricted hazardous wastes,”
toxic pollutants,” “pollutants,” “regulated substances,”
“contaminants” or words of similar import, under any Applicable Law.
“Indemnified Person™ means the person who asserts a right to indemnification under Clause
16.
“Indemnifying Party™ means the Party who has the indemnification obligation under Clause
16 to the Indemnitfied Person.
“Initial Period™ has the meaning provided in Clause 3.2.
“Land Registry” means the office where real estate records for the Site are customarily filed.
“Lender” means persons providing construction or permanent financing to Power
Producer/Project Owner in connection with installation of the Plant.
“Liens™ has the meaning provided in Clause 9.2.

LERTS

45 T LI

“toxic substances, “solid wastes.” or

interconnection services to Offtaker at Site.
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30)

40)

1)
42)

43)
44
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defending any sueh claims or matters or i asserting or enforeine any indemniny ohlicdion
“Offaker™ means Mahatma Gandhi Mission and its suceessors and permitted assivns.
“Operations Period™ has the meaning provided in Clause 3.3.

“Operations Year™ means a twelve month period beginning at 12:00 am on an anniversary of
the Commercial Operations Date and ending at 11:59 pm on the day immediawely preceding
the next anniversary of the Commercial Operations Date, provided that the first Operations
Year shall begin on the Commercial Operations Date.

“Party™ means either Offtaker or Power Producer. as the context shall indicate. and “Parties”
means both Offtaker and Power Producer.

“Point of Delivery™ has the meaning where solar power interconnection has heen made 1o
existing clectrical infrastructure of Mahatma Gandhi Mission

“Premises™ means approximately 10000sqm shadow free Rooftop arca. free land and
surrounding arcas in the premises of Offtaker.

“Planmt™ means an integrated system for the generation of electricity from silar energs
consisting of the photovoltaic panels and associated equipment to be installed on cach ol the
Premises in accordance with this Agreement, but does not include land and its access rights.
“Project Owner”™ means, if applicable, any Person to whom Power Producer transferred the
ownership interest in the Project.

“Power Producer”™ means ReNew Solar Energy Private Limited and all successors and assigns.
“Regulatory Charges™ means Cross Subsidy, Electricity duty and any other chargers as
determined and demanded by “Local Electric Utility” or any other government Entity,
“Relocation Event™ means the relocation of the Project, starting at the shutdown of the Project
pursuant to such relocation, and ending at the commercial operation of the Project when such
relocated Project is reinstalled at a new location, as determined by the Power Producer in its
reasonable discretion.

“Site” means the real property described under Lxhibit 1.

“Tax Incentives™ means the investment tax credits (including any grants or paviments in licu
thereol) and any tax deductions or other benefits under the Income Tax Act. 1961, or
applicable central, state, or local law available as a result of the ownership and operation of
the Project or the output generated by the Project (including, without limitation. tax credits.
any grants or payments in lieu thereof and accelerated and/or bonus depreciation for the time
being in force.)

“Term™ shall have the meaning provided in Clause 3 hereof.

Transfer/Completion Date shall mean either the date on which the termination is effected as
per Clause 10.1 or if the above is not applicable the expiry of the Term of this Agreement
“Variable Tariff” means the sum of energy charges applicable, from time to time to users
falling within the category applicable for HT consumers under state Discom and revised time
to time.
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SCHEDULE B, BUY OUTS

No purchase for a period of (3) yaars from the Commercial Operation Date of the Plant unless in the

case of PPA Termination on accoumt of default by Energy Buyer. Buyout Values at the end of

dilterent years are provided below., ‘ |

Year.. . v fuxback Yalucknd of g

; =

No l-).uybt:lc.k ' i
Year 1 f 55
Year2 53
Year 3 := 51
Year 4 -' 48
1_"@:11‘ 5_ ] a6
Year 6 | 44
Year7 : 42
Vears =} 40
EYedr 0 oo 37
Near10 35
Vearll 33
Ye?lr 12 31
o veara 29
e 14 ] 26
s "

The Offtaker will also need to bear all taxes as may be applicable for the purchase of the Plant from

the Power Producer including but notgymited™q indirect and direct taxes and any and all other taxes
that may be applicable upon the Offtaker
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SCHEDULE D: Estimated Energy supplied including Deemed Generation at Delivery Paint

Yo Energy in Lacs Kwh

5,91,300
5,87,161
5,83,051
5,78,969
5,74,917
5,70,892
5,66,896
5,62,928

~ 5,58,987
555,074

© 551,189

547,330
5,43,499
5,39,695
5,35,917
5,32,165
5,28,440
5,24,741
5,21,068
5,17,420
5,13,799
5,10,202
5,06,631
5,03,084
4,99,563

Global Horizontal Irradiation : 2100 kWh/m”’

Yearly Degradation : 0.7% yearly

Settlement Period : One Year

In case GHI value drops below 2100 kWh/m* following method will be used to calculate the

Expected Energy Generation
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ReNew Salar Eneray Private Linnted

SCHEDULE F: Deemed Generation

“Deemed Generation™ for the vear of operation. will be caleulated based on methodelogy as
explaiied below  Deemed Generation settlement will be done on Monthly basis

Methodology

Deemed Generation = Downtime X Expected Units Generation

Whereas :

Downtime= Duration of Downtime, as recorded by plant performance monitoring system, in
i aes

Expected Units Generation =Value of energy production in kWh/Min.derived as in table |

Encrgy Production Yearly = 5.91 lacs kWh for Ist Year of operation, for 2" year and rest of the
PPA tenure Energy Production values will be summation of Billed units including Deemed
Generation Units in preceding year factoring the degradation for that year.

% Table-1: Methodology to Derive Expected Units Generation.
Description = . S SR : S Va Unit
Energy Production —Yearly
(EBX) &5 &% i 2 i Yearly Generation 5,91,300 KW/ Year
Monthly Production (MP) Pk MP=EPY/12 kWh/Month
ol g 48,275
Daily Production (DP) DP=MP/30 kWh/Day
8 WL | 1,642
“Hourly Produciion' (HP HP=DP/5.5 - kWh/Hour
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Power Sale Agreement
ReNew Distributeiﬁclar Power Private Limited

POWER SALE AGREEMENT
Between
RENEW DISTRIBUTED SOLAR POWER PRIVATE LIMITED,
And

MAHATMA GANDHI MISSION TRUST

This Solar Photovoltaic Program Power Purchase / Sale Agreement (“Agreemént”) is made, entered
into and effective as of this date the 6™ day of December 2017 (the “Effective Date”) by and between

Renew Bistributed Solar Power Private Limited, a private limited company incorporated under the
Companies Act, 1956, having its registered office at 138, Ansal Chambers II, BikajiCama Place,
Delhi-110 066 and its corporate office at DLF Square, 10® Floor, Jacaranda Marg, DLF Phase-2
Sector-25, Gurgaon- 122002, India (hereinafter referred to as the "Power Producer", which

expression shall, unless repugnant to the context or meaning thereof, include its successors and
assigns) as party of the FIRST PART.

AND

Mahatma Gandhi Mission, a registered public trust under the Bombay public Trust Act, bearing
registration no.-F-676 having its registered office at 12, Bhagyanagar, Nanded (hereinafter referred to
as the “Offtaker”, which expression shall, unless repugnant to the context or meaning thereof, include
all its successors and permitted assigns) as party of the SECOND PART.

The Power Producer and the Offtaker shall hereinafter be collectively referred to as the “Parties” and
individually as “Party”.

Z RECITALS
WHEREAS:
Al

The Power Producer is engaged. in the business of electricity generation through renewable
resources.

The Offtaker is a registered public trust with available roof top with in its institute situated at
Aurangabad, Maharashtra which the Offtaker agrees to make available to the Power Producer
(or at the Power Producer’s discretion, to its consultants, contractors and sub-contractors for
the construction, operation and maintenance of a solar power generating plant having (a total)
appreximate capacity of 500 kW(+/-20%) on the rooftop (hereinafter referred to as the
“Plant”), and to purchase from Power Producer the electric energy produced from the Plant.
. Provided that the Power Producer shall provide the Offtaker with a list of such consultants,
contractors and sub-contractors. The Parties agree that the Power Producer or its assignees
shall not have any lien on the Premises provided by the Offtaker in any shape or form

whatsoever and the Offtaker and its assignees shall not have any lien on the Power Plant in
any shape or form whatsoever.

The Power Producer has represented to the Offtaker that the Plant shall be set up by the
Power Producer. Further the Parties understand that the Power Producer may create a charge
on the Plant excluding the Premises on which the Plant is erected, but in no event the creation

of charge on the Plant shall have ‘any effect on this Agreement and shall not aﬁfes:t the
business of the Offtaker. The Power Producer covenants that, the Offtaker Sh
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NOA,

concern what so ever and shall not bear any liability what so ever in respect of the said

charge. The Power Producer agrees that, upon a written request from the Offtaker, it shall
provide details of such charge to the Offiaker. The Power producer shall have no charge/

claim on the Plant after the exercise of Plant buyout as per Schedule-C of this Agreement, by
the Qfftaker.

The Parties by way of this Agreement wish to record the terms and conditions on the basis of
which the Power Producer would set up the Plant and supply electricity to the Offtaker.

THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN

CONSIDERATION OF THE MUTUAL COVENANTS AND CONDITIONS SET OUT
BEEOCW, THE PARTIES HEREBY AGREE AS FOLLOWS:

BEFINITIONS AND IN TERPRETATIONS
Definitions

In this Agreement, unless the context otherwise requires, Capitalized terms otherwise used

shall have the respective meanmgs assigned to them in Exhibit II(*“Definitions™).
Infevpretations
221 The table of contents and headings in this Contract are inserted for convenience only

and shall not affect its interpretation or construction.

Al references made in this Agreement to "Clauses", “Exhxbxts” and "Schedules" shalt
refer, réspectively, to Clauses of and Exhibits and Schedules to this Agreement. The
Exhibits and Schedules to this Agreement form part of this Agreement and shall be in

full force and effect as though they were expressly set out in the body of this
Agreement.

222

1
o
5]

Clause headings are for convenience only and shall not affect the interpretation of this
Agreement. References to Clauses are specifically made, and where not specificaliy
made, shall mean a reference to the entire Clause of the Agreement along with the
numbered clauses or sub-clauses falling under the main clause, which bave been
appropriately identified by way of numbering and indentations such that an indented
clause underneath a main clause shall be construed to be a part of that main clause, if
not specifically referred to.

The words “hereto”, “hercof” and “hereunder” shall refer to this Agreement as a
whole and not to any particular provision of this Agreement.

The word “person” shall include individuals; partnerships;

-
P2
=

5
¥y

(including but not limited to corporations, limited partnerships and limited liability
companies); non-profit corporations or associations; governmental bodies and
agencies; and regulated utilities.

The word “including” and “include” shall be deemed to be followed by the woids
“without limitations™.

anv Schedule hereto, the text of this Agreement shall govern.
Alternate Power or Grid Power Charges: Per unit Energy Charges for procuring
power form the local distribution utility.
£ach of the representations and warranties provided in this Agreement is independent
of the other representations and warranties in this Agreement and unless the contrary

15 expressly stated, no clause in this Agreement limits the extent or apphcatmn of
another clause.

12
1
g

_Aay reference to any statute or statutory provision shall include

; corporate bodies -

in the event of any conflict between the text of this Agreement and the contents of
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a)

all subordinate legislation made from time to time under that statute or
provision {(whether or not amended, modified, re-enacted or consolidated);
such provision as from time to time amended, modified, re-enacted or
consolidated (whether before, on or after the date of this Agreement) (o the
extent such amendment, modification, re-enactment or consolidation applies
or is capable of applying to any transactions entered into under this
Agreement as applicable, and (to the extent liability: thereunder may exist or
can arise) shall include any past statutory provision (as from time to time
amended, modified, re-enacted or consolidated) which the provision referred
to has directly or indirectly replaced.

2.2.11 Any grammatical form or variation of a defined term herein shall have the same
meaning as that of such temm;

b)

2.2.12 The words/ expressions used in this Agreement but not defined herein. unless

repugnant to the context, shall have the same meaning as assigned to them in the
context in which these have been used in the Agreement provided that the respective
meanings, if any, assigned to such undefined words/ expressions in the Electricity

Act, 2003 shall also be taken into consideration for harmonious interpretation of the
Agreement.

TERM

Segregation into Periods _ S oy s 5

This :Agreement shall consist of an Initial Period and an Operations Period. As used herein,
the “Term’ shall mean all of the Initial Period and the Operations Period, unless the Power

Producer or the Offtaker terminates the Agreement earlier in accordance with the terms of this
Agreement.

Inifial Period

The Initial Period will begin on the “Effective Date” as set forth above and will terminate on
the earlier of the Commercial Operation Date or the date on which the Agreement is
terminated pursuant to the provisions of Clause 4.4 hereof. The Parties agree that the Power

Producer shall ensure commissioning of the project within 6 months from effective date 06-
December-2017 (“Scheduled Commissioning Date™).

During the initial period, the Offtaker shall take all actions to make the site available to the
Power Producer. In the event commissioning of the Plant is delayed for reasons attributable to
an Offtaker Event of Default and a consequent delay in the achievement of the Commercial
Operation Date, the stipulated time period for the achievement of the COD shall be extended
on a day to day basis without any penalty to the Power Producer. In the event such an
Offtaker Event of Default extends for a period exceeding 3 months, the Power Producer shall
have the right to terminate this Agreement and the Offtaker shall be liable to pay to the Pover
Producers all cosis cxpended on the Plant along with an interest of 8 % calculated from the
date on which such amount was spent / deemed to be spent until the date of payment by the

Offiaker or INR 2000/kW of the total capacity of the Project, whichever is higher.
Operations Period

The Operations Period will commence on the Commercial Operation Date and will terminate

on the completion of Twenty Five Years (25) Years from date of Commercial Operation
Date).

Access Specifications
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34.1,

The Offtaker hereby grants the Power Producer and its agents, (including its
countractors, subcontractors, persons responsible for implementing the Plant, and the
Financing Party) entry permission into the Premises, for the Term of this Agreement,
at reasonable times and upon reasonable notice, for the purposes of designing,

installing, inspecting, operating, maintaining, repairing and removing the Plant, and

any other purpose set forth in this Agreement, and otherwise in accordance with the
provisions of this Agreement.
Provided that, the Power Producer shall intimate the Offtaker in writing about the

names and/or particulars of the consultants, contractors, subcontractors, persons etc
seeking access to the Premises.

Permission to work at the Site:

a) Vehicular & Pedestrian Entry Permissions: The Offtaker shall provide
permission to enter for site vehicles and workers for the purpose of designing,
installing, operating, maintaining, repairing and removing the Plant. In
exercising such access, the Power Producer shall reasonably attempt to
minimize any disruption to activities occurring on the Site.

b)

Transmission Lines & Communication Cables: The Offtaker shall provide the
Power Producer the right to locate transmission lines and communications
cables across the Site. The Power Producer shall design the location of
transmission lines and communications cables with prior approval of the
Offtaker. The location of any such transmission lines and communications
cables outside the areas designated on Exhibit I shall be subject to the
Offtaker’s approval and shall be at locations that minimize any disruption to
Offiaker’s activities occurring on the Site.

c) Storage: Adequate storage space on the Site shall be made available on the
Premises for materials and tools used during construction, installation, and
maintenance of the Plant by the Offtaker. The Power Producer shall be
responsible for providing shelter and security for stored items during
construction and installation of the Plant.

d) Utilities: Water, drainage and electrical connection in the Premises shall be

provided by the Offtaker to enable the Power Producer to install, operate and

maintain the Plant. Further, if the Offtaker wishes to access the plant
generation data then Ethemet connections, Display and Data Storage devices
in the Premises shall be arranged by the Offtaker at its own expense.

The Offtaker shall, at its own cost, provide to the Power Producer reasonable

and adequate water for cleaning of the modules. *

Immediately upon the commencement of the Initial Period, the Offtaker shall provide entry
" permissions to Power Producer to execute scope of work as defined in this agreement

The OfMtaker will iusulate the Power Producer trom risk arising from authorities appointed
under all Applicable Laws in relation to usage of the Premises such as, but not limited to. the
Municipal Authorities, authorities responsible for urban development and regulation, Fire
Safety authorities, etc. requisite permissions and approvals relating to the existing building
factory inspectors, tenders, etc. for the purposes of setting up of the Plant.

The Power Producer shall provide the relevant support for follow up as and when required by
the Offtaker for obtaining the necessary permits/approvals from the relevant authorities.
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Notwithstanding the generality of the above provision of this clause, the sole responsibility
and obligation to get all permissions, licenses, and authorizations, including appropriate
permits for usage of roof for setting up the Plant shall at all times vest with the Offtaker.

The Power producer shall be responsible for obtaining and maintaining all approvals relating
to installation and operation of the Plant, all the statutory charges for above approvals will be

paid by Power Producer and Offtaker will assist in completing documentation where
necessary for obtaining quick approvals.

4. PLANNING, INSTALLATION AND OPERATION OF PLANT
4.1.  Site Assessment and Planning
During the Initial Period, the Power Producer shall have the right, at its own expense, to

assess the suitability of the Premises for the Plant and shall act diligently in conducting such
assessment. The assessment shall include the right to inspect the physical condition of the
structures on which the Plant will be located; to apply for permits or other governmental
authorizations necessary for the construction of the Plant; to arrange interconnections with the

Local Electric Utility; or to make any other investigation or determination necessary for the
financing, construction, operation or maintenance of the Plant.

472, Commencement of Construction

At any time during the Initial Period, upon at least ten (10) Business Days’ notice to the
Offtaker, the Power Producer shall have the right to commence installation of the Plant on the

Premises. The Power Producer agrees to comply with all of the Offtaker’s safety norms while
undertaking its obligations under this Agreement.

435,  Major Components of the Plant

During the project execution due to reasons not attributable to Power Producer, if there is a
requirement to change the Major Components for the benefit of the project same will be

..... fied to Offtaker by the Power Producer. The approval of such modification of design must
not be unreasonably withheld by the Offtaker.

=]
2
B
hon

44, Termination of Development Activities

Notwithstanding anything contained in this Agreement at any time during the Initial Period

the Power Producer shall bave the right to cease development of the Plant on the Premises, for
reasons only dealing with changes in basic law or government reguiations coming into effect:
after the Effective Date, which.would render the Project unviable. If the Power Producer
gives the Offtaker notice of such determination, this Agreement shall stand terminated

cffective as of the delivery of such notice without any further liability of the Parties to each
) other, provided that

4.4.1.

The Power Producer shall remove any equipment or materials which the Power
Producer has placed on the Site;

. 4.4.2. The Power Producer shall try to restore any portions of the Site disturbed by the

‘ Power Producer to ifs pre-existing condition, i.c. prior to the commencement of

4 construction;
: 4.43. The Parties shall not be released from any payment or other obligations arismg under :
g this Agreement prior to the delivery of the notice; and z
: 444

The confidentiality provisions under Clause 15, the indemnity obligations under
Clause 16 hereof, and the dnspute I‘BSD[UUOH p:owsrons of Clause 23 hereof ,shaﬂw-
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4.5.

4.6.

4.7

4.8

=

Coniractors

The Power Producer shall use contractors / independent agents to perform the work of
installing, operating, and maintaining the Plant at its own discretion. In such appointment of
contractors / independent agents, the Power Producer ensures to follow safety, EHS and other
norms as per the industry practice, Provided that the appointment of such contractors shall not
relieve the Power Producer from its obligations under this Agreement.

Site Security

The Offtaker will assist with the secunly of the Plant from the commencement of construction
till the time that this Agreement is in effect, to the extent of its existing security procedures
practices, and policies that apply to the Premises. The Offtaker will advise the Power
Producer immediately upon observing any damage to the Plant. During the Operations Period,
upon request by Power Producer, such as the Power Producer receiving data indicating
irregularities or interruptions in the operation of the Plant, the Offtaker shall, as quickly as

reasonably possible, send a person to observe the condition of the Plant and report back to the
Power Producer on such observations.

Safety codes

The Power Producer should ensure that all workers working at the Plant will wear ISI

approved safety gear as may be required such as safety shoes, safety helmets, and any other

sai'ety gear required to perform safe installation and shall take care of all required measures to
ensure safety measures to all the workers.

The power supplied would be injected at 415V, 50Hz, into the LT panel. Suitable provisions
will be setup by the Power Producer to maintain the quality of power as per the provisions of

the Indian electricity codes. The Offtaker have to ensure the load and grid availability at
operation time of the Plant.

SALE OF ELECTRIC ENERGY
Sale of Eleciricity

Throughout the Operations Period, subject to the terms and conditions of this Agreement, the
Power Producer shall sell only to Offtaker and Offtaker shall buy from Power Producer all
eleciric energy produced by the Plant limited to plant capacity i.e. 500 kW (+/-20%), whether
or not the Offtaker is able to use all such electric energy. Title to and risk of loss with respect
to the energy shall transfer from Power Producer to Offtaker at the Point-of Delivery.

Expected Eneray Supplv - '

a. The Power Producer estimates the amount of electric energy to be produced by the limits

on the Plant on annual basis subject to Global Horizontal Trradiation U"“Iu‘“} based on
fuilowing broad assumptions

o Expected Energy Generation /annum= 6.57 lacs kWh for * Year, pleasc refer to

Schedule D for Expected Year on Year Energy Production
e Module Degradation Factor= 0.7%

= Global Horizontal Irradiation = 2100 kWh/m?Size of the Plant = 500 kW (+/- 20%)
¢ Grid Availabihity

b. The Power Producer shall ensure that the Expected Energy Generation (as outlined in
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any reduction in generation due to reasons attributable to Offtaker or due to actual GHI, the
same should be reduced from the Expected Energy Generation. In case of supply lower than
of the Expected Energy Generation, the Power Producer should compensate to the Offtaker

for the difference in Variable Charge of grid power and PPA tariff for shortfall in solar energy
for that year.

Explicit understanding of 5.1 and 5.2 clause has been indicated in Schedule D.

i
tad

Joint Meter Reading
2. Monthly Meter Reading:

For every calendar month, the joint meter reading of the main meter and the check meters
mstalled at the respective locations shall be conducted on 1% working day of every calendar
month @ 11:00 AM, either by reviewing the recordings on the online billing software or in
the presence of representatives of both the Parties, as may be mutually agreed between the
Parties. If the first day of the month is a public holiday or Sunday, then in such cases the joint
meter reading shall be conducted on the immediate next day. However, in such cases, the
Parties shall inform each other in advance. The format for monthly joint meter reading is
attached. The meter reading can also be taken through the remote monitoring provision
provided remote monitoring facility is functional and is capable of reading the energy meter
readmgs. '
% Meter Inspection & Sealing: _ g
"The enesgy meter shall be Jcmtly mspected and sealed by the Power Producer and shall not be
apened, calibrated or tested except in the presence of the represenfatives of both the Parties. In
ﬂaxch case, sea] details of old and new seals installed at the meter box is to be mentioned on
the joint meter reading format or meter testing report. Energy Recording:
i.  Difference in energy measurement between main meter and check meters:
At the time of taking monthly joint meter reading, if the electrical energy
consumption reading of the main meter differs from the readings of the coiresponding
check meter by more than +/- 2%, in such case the main meter shall be tested first as
per IS1 guidelines and if on such testing, the main meter error is found to exceed
specific limits prescribed in the standards, then the main meter shall be re-calibrated
or replaced by correct meter, within next 7 working days from the date of testing. If
the main meter if found correct, the check meter shall be tested and re-calibrated or
replaced by correct meter, within next 7 working days from the date of testing. The

charges for the meter testing/calibration shalit be bome by the Pq-wer Producer.
.  Billing in case of faulty meter

Jn the event of variation exceeding the permissible lmmits, the billing should be done

based on the correct meter (main or check) during the said period. The joint metering
_ should be taken after such re-calibration/testing.
o Aameal Meter Testing:
,_-ff,ﬂ TR

i
b

smeters shall be checked/tested for accuracy on a yearly basis in the presence of both the
Parties and shall be tested as working satisfactory so long as the errors are within the limits
arescribed for meters of the specific class. Energy consumption recorded in the main meter
will form the basis of billing, so long as the yearly checks show that emors if any are within
the permissible limits. If the check or main meter is found defective during the annual

checkine, the error will be rectified and it shall be immediately replaced at the cost of the
Hower Producer.

di  Ealbibration Procedure:
N
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All meters shall be calibrated on an annual basis by a government approved agency and the
cost {or the calibration shall be borne by the Power Producer. The Meter readings shall be
taken after the completion of calibration procedure in the presence of authorised
representatives of both the Parties. Metering system, calibration procedure and the procedure

of taking meter readings could be modified from time to time as may be decided by both the
Parties with mutual understanding,

{2)

The Main Metering System at the Delivery Point shall in terms of its technical
standards, description, accuracy, calibration, comply fully with the requirements of
the relevant standards under the Applicable Law and shall be regularly tested as per
the government regulation. This will consist of main meter and a check meter.

{b) The Main Metering System shall be installed, maintained and owned by the Power

Producer. It shall be installed at a place accessible to the meter readers of both the

Parties. The Offtaker shall have full access to the Main Metering System, and to any
data generated thereby.

@

The Offtaker may install an additional meter, at its own cost, to verify the
measurements of the Main Metering System.

il

requirements stipulated by the relevant authorities.

itre risk and title to the electricity supplied by the Power Producer shall pass to the Offtaker
at the Delivery Point

&1, BDemage bv Offtaker

In the event that the Plant is damaged by any act, negligence or omission by the Offtaker. or

amy of its employees, agents, contractors or affiliates, the Offtaker:

6.1.1. Shall be responsible for any cost of repairing or replacing any component of the Plant
and rectifying the damage. Provided that any amount received by the Power Producer
against such damage shall be reimbursed, on actuals, to the Offtaker upon recmp‘
from the insurance company. g

%.52. Shall continue to be billed as per Deemed-Generation until the Piant is restored to full
capacity, and the Offtaker shall be responsible for the payment of these bills.
Provided that the Power Producer. shall make best efforts to make the necessary
repairs at the earliest in accordance with good industrv practices.

L ivoase ov Power Producer

In the event that the Plant is damaged b} any act, negligence or omission by the Power

Producer, or any of its employees, contractors or affiliates, the Power Producer:

6.2.2. Shall be responsible for the cost of repairing the Plant or replacing ths component of
the Plant

6.2 Shall not bill the Offtaker for any Deemed Generation. If such Deemed Generation is
billed to the Offtaker, the Offtaker shall not be obliged to pay the amount" o0/ the
Power Producer.

o+ - - -
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6.2.3. Shall make best efforts to make the necessary repairs at the earliest in accordance

with good industry practices,

RATES, BILLING AND PAYMENT SCHEDULE
Rates

The Offtaker shall pay to the Power Producer all charges for electricity supplied and Deemed

Generation, if any, at the rates set forth in SCHEDULE A attached hereto, which shall be

exclusive of all Regulatory Charges that may become applicable during the subsistence of this
Agreement.

Billing
The Offtaker shall pay for the electricity supplied at delivery point, by the Plant monthly.
Promptly after the end of each calendar month, Power Producer shall provide the Offtaker

with an invoice setting forth the quantity of electricity supplied at delivery point by the Plant
in such month, the applicable rates for such, and the total amount due, which shall be the

‘product of thé quantities and the applicable rates. The monthly joint reading format (signed by

authorized representatives of the Power Producer and the Offtaker) will be attached along
with the bill otherwise the invoice of the month shall not be accepted by the Offtaker.
However, if the remote monitoring system is implemented which has the ability of capturing

the real time energy meter readifigs, the same may be used for billing and physical signing of
energy metér records shall not be required.

Invoice Delivery

Invoices shall be in writing and shall be either (i) delivered by hand; (it) mailed by first-class,

registered or certified mail, return receipt requested, postage prepaid; (iii) delivered by a
recognized overnight or personal delivery service; (iv) transmitted by facsimile/email (such
fransmission to be effective on the day of receipt if received prior to 5:00 pm local time on a

Business Day or in any other case as of the next Business Day following the day of
transmittal)

Payment

The Offtaker shall pay each invoice within fifieen (15) days of receipt of the invoice (“Due
Date”). Payments shall be made by electronic funds transfer to an account designated by the

Power Producer in the invoice or in a written notice delivered to the Offtaker. Any payment
after due date would attract an interest @ 2%/ month.

Disputed Invoices
751,

If Offtaker objects to all or a portion of an invoice, the Offtaker shall. on or before the
date payment of the lnvoice s due:

£3) Pay 100 % of the undisputed portion of the invoice, and

Provide an itemized statement of its objections setting forth in reasonable detail the
basis for its objections.

If the Offtaker does not object prior to the Due Date, Offtaker shall be obligated to
pay the full amount of such invoices but Offtaker may subsequently object to such
invoice and, if such objection proves to be correct, receive a refund of the disputed
amount; Provided, however, that Offtaker may not object to any invoice more than
eighteen (18) months afier the date on which such invoice is rendered. The Fight

.
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dispute or object fo an invoice, shall, subject to the time limitation provided in this
Clause 7.5.2, survive the expiration or termination of this Agreement.
Any adjustments shall be made in the invoice of the subsequent months.

T d

Disputes shall only be entertained on issues pertaining to meter readings and other

factual aspects and not on the Tariff for Electricity if the correct Tariff is applied for
billing.

76.  Bank Guarantee

@n the date of sioning this Agreement, the Offtaker shall be obliced to submit to the Power
Producer a sum of Rs 12,31,875 as guarantee of payment, in the form of a Bank Guarantee, which
slkall be equivalent to 6 months payment made towards electricity produced at the applicable rates.
The Bank Guarantee shall be for a period of One year and renewed annually till the term of this
Alereement. The Power Producer shall be entitled to invoke such Bank Guarantee for its full face
value or part thereof, in case of an Offtaker Event of a Default or any non-fulfillment of its
abligations by the Offtaker under this agreement. Upon such Bank Guarantee being fully or partly

sxvoked by the Power Producer during the term of ikwjrcement, the Offtaker shall be liable to
weplenish such Bank Guarantee to its original value within a period of 30 days. Such encashment

af the Bank Guarantee by the Power Producer, shall not impact in any way the recovery of any
ather monthly arrears that may be due on the part of the Offtaker or any payment at the time of
germination_of this Agreement including payment of Buy Qut value due as contemplated in this
Agreement, At the end of this Agreement or on termination of this agreement, whichever is earlier

if mo.Offtaker Event of Defuult exists, the Power Producer will return to tke Offtaker such Btmk: ’

Guarantee within a period thirty (30) days.

& . SUPPLEMENTAL POWER

&2 Interconnection

The Power Producer shall be responsible for arranging the interconnection of the Plant with

the Offtaker’s Local Electric Utility at HT connection level including net metering approvals

and fulfilling any other requirements of the distribution licensees. Obtaining net metering

approvals shall be the responsibility of the Offtaker and all the costs related to the net
) metering applications will have to be borne by the Offtaker.

82, Entitlement to Tax Incentives

The Power Producer (and/or its assignee as may be identified and appointed at its sole
discretion) shall be entitled to any Tax Incentives that may arise as a result of the operation of
the Plant and shall be entitled to transfer the ownership over the Plant or construct the Plant
for such Financing Party who is able to utilize such Tax Incentives. The Offtaker shall
provide reasonable assistance to Power Producer in preparing all documents necessary for
Power Producer to receive such Tax Incentives, Any tax incentives arising as a result of solar
power generation shall be the right of the Power Producer or the Financing Party and any tax
incentives arising due to consumption of solar power shall be the right of the Offtaker

23 Environmental Attributes
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The energy produced af the project may use to offset the RPO obligations of the Offtaker as
per applicable regulation. If, at any time during the term, the Project is or becomes entitled to
receive Carbon Credits or any other similar benefits, the Power Producer shall have such
benefits. However, the Offtaker may claim carbon credits under any law applicabie to the
Offtaker with prior consent of the Power Producer, provided that it shall not affect the
entitlement of the Power Producer to avail carbon credits. In such situation any necessary cost

associated with claiming the benefits of these environmental attributes shall be borne by the
Offtaker. :

5.4. No Resale of Electricity

The electricity purchased by Offtaker from Power Producer under this Agreement shall not be
resold, assigned or otherwise transferred to any other person without prior approval of the
Power Producer, which approval shall not be unreasonably withheld, and Offtakez shall not

take any action which would cause Offtaker or Power Producer to become a utility or public
service company.

2, OWNERSHIP OF PLANT, LIENS, MORTGAGES
9.1. System Ownership

9.1.1. Except as provided in Clause 10, the Power Producer or its assignee shall be the legal

and beneficial owner of the Plant at all times prior to transfer of the same to’the.
Ofitaker. The Plant is a movable property of the Power Producer or the Financing
Party or their assignee as the case may be, and shall not attach to or be deemed a part
of, or fixture to, the Site. The Power Producer shall not be restricted from
representing that it has developed the Plant for the Offtaker and shall have the right to
display notices and hoardings stating that the Plant has been installed by the Power
Producer and that it is the sole and rightful owner of the Plant.

The Offtaker covenants that it will place all persons having an interest in or lien upon
the real property comprising the Premises, on notice of the ownership of the Plant and
the legal status or classification of the Plant as movable and personal property of the
Power Producer or its assignee as the case may be. Offtaker shall make any necessary
filings to disclaim the Plant as a fixture of its respective Premises and Site with the

appropriate authorities to place all interested parties on notice of the ownership of the
Plant by Power Producer or its assignee as the case may be.

22 Liens

92.1. To the extent permitted by Applicable Law, each Party shall not directly or indirectly

cause, create, incur, assume or suffer to exist any mortgage, pledge, lien, charge,
security interest, encumbrance or claim of any nature, including claims by
governmental authorities for taxes (collectively referred to as “Licns™ and each
individually, a “Lien™) an or with respect 10 the interests of the other in the Site, the

Premises, and the Plant, and in the Permission to Enter granted hereunder.

Each Party shall promptly notifv the other of the imposition of a Lien on the property

intercsts of the other Party, and shall promptly discharge such lien, provided however,

that a Party may seek to contest the amount or validity of any Lien affecting the

property of the other Party, provided it timely complies with all procedures for

contesting such Lien, posts any bond or other security necessary under such

procedures, and if such procedures do not require the posting of security, “the Part}

establishes for the benefit of the other Party a deposit, letier of credlt Bt Gthici
security acceptable to the other Party to indemnify the other Party aoaan" ; am-\l 03%
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BRE.

.......

which could reasonably be expected to arise if such Lien is not removed or
discharged.

Non Disturbance Agreements

The Offtaker shall pay for and obtain all consents required for it to enter into and perform its
obligations under this Agreement from its lenders, landlord, tenants, and any other persons
with interests in the Site. [f there is any charge against the Premises which could reasonably
be construed as prospectively attaching to the Plant, the Offtaker shall promptly provide an
acknowledgement and consent from such lienholder, in form and substance reasonably
acceptable to the Power Producer, stating that the ownership of the property in goods over the
Plant remains in the Power Producer and further acknowledging that the Plant is personal
property of Power Producer and agreeing not to disturb the rights of Power Producer in the
Plant and under this Agreement. Such acknowledgment and consents, or acceptable notices
thereof, shall be recorded, at Offtaker’s expense, with the appropriate authority. Offtaker may
in the future mortgage, pledge, and grant security interests in all or a portion of the Site and
the improvements thereon, provided the mortgagee or other grantee of the encumbrance
acknowledges this Agreement, the Plant, the access permissions granted hereunder, and the
priority of Power Producer’s rights in the Plant and the access perwissions.

PURCHASE OPTIONS, REMOVAL AT END OF TERM

End of Term Pirchase Option

The Offtaker shall have the right to purchase the Plant from the Power Producer at the
expiration of the Operations Period at the Buy Out Value of the Plant. The Offtaker hereby
agrees that it shall be solely liable to bear all taxes as may be applicable for the purchase of
the Plant from the Power Producer. The Parties agree that such right under this clause shalt
be exercised by the Offtaker at least 2 months prior to the termyination of this Agreement.

After expiration of operation period the ownership of the plant is transferred to offiaker
without any encumbrance, lien, charge etc.

TFransfer of Ownership

Upon Offtaker’s notice that it elects to exercise the option set forth in.Clause 10.1, the
©ffiaker and the Power Producer shall enter into an agreement in mutually agreed terms jo
transfer the Plant and the rights and obligations attached thereto.

Operation & Maintenance After Sale _

Upeon Offtaker’s notice that it elects to exercise the option set forth in Clanse 101, ty
Offtaker and the Power Produce shall discuss entering into an operation and mainienance
agrecment under which Power Producer shall perform all or a portion of the operation and
mraintenance requirements of the Plant following Offtaker’s purchase of the Plant. However,
meither Party shall be under an obligation to enter into such an agreement.

Mo Survival of Puichase Option

The options for Offtaker to purchase the Plant under Clause 10.1 shall net swvive the
termination of this Agreement.
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1.1

F1.2.

it.3.
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SHUTDOWNS, RELOCATION; CLOSURE OR SALE OF SITE

Offtaker Requested Shutdown

11.1.1. The Offtaker from time to time may request the Power Producer to temporarily stop
operation of the Plant for a period no longer than cumulative thirty (30) days/annum,
such request to be reasonably related to Offiaker’s activities in maintaining and
improving the Site or to any other urgent activity in the manufacturing setup of the
Offtaker. '
During any such shutdown period (but not including periods of Force Majeure),
Offtaker will pay Power Producer an amount equal to the payments that Offtaker
would have made to Power Producer hereunder for electric energy that would have
been produced by the Plant during the period of the shutdown;
Determination of the amount of energy that would have been produced during the
period of the shutdown shall be based on Deemed Generation computed as per
Schedule F of this Agreement. The Offtaker agrees to pay all such amounts.

11.1.2.
1113

Power Producer Shutdown

The Power producer may shut down the Plant in the following circumstances:
(1) ¥ the Power Producer needs to perform maintenance activities on the Plant: In the event
any maintenance on the Plant is required, a maximum of 3 days shall be allotted to the Power.

Producer subject to prior intimation to the Offiaker. The "Power Producer agrees to notlfv the
Offtaker 24 Hours in advance;

AND

(ii) If the Power Producer needs to perform emergency repairs on the Plant: In the event of
any emergency repairs required on the Plant, the Plant shall start functioning as soon as it is
practicable within 72 hours. However, there will be no reduction in the committed Expected
Energy Generation from the Power Producer due tc these abovementioned shutdowns
Provided that if the Power Producer fails to start functioning of the plant as agreed under this
clause then the Power Producer should compensate to the Offtaker for the difference in
Variable Charge of grid power and PPA tariff for shortfall in solar energy during said period.

Plant Relocation

11.3.1. If the Plant needs to be temporarily moved or its generation suspended during site
repairs or for any other reason, either at the request of the Offtaker or due to acts of
negligence or omission of the Offtaker or its employees, agents or contractors, the
Offtaker will be responsible for any costs arising from moving the Plant. In the event
the plant relocation is requested by the Power Producer for reasons solely attributable

to the Power Producer, all costs arising from such moving the Plant shall be solely to
the account of the Power Producer. Suspension of Generation

a2} Any interruption mo generation of Electricity during such relocation as
described hereinabove in Clause 111.3.1, and reasons attributable to the
Offtaker will continue to be billed as per Deemed Generation, during the
period of interruption.

b)

Where the Electricity generation is suspended or the Plant is to be
temporarily moved on .account of any act of negligence or omission of the
Power Producer or its employees, agents or contractors, the cost for
relocation / disassembling shall be to the account of the Power Producer, who

will further compensate the Offtaker for the above loss based on Clau = 51b
of this Agreement.
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11.3.2. In addition, during the Relocation Event, except in the circumstances envisaged under
Clause 11.3.1¢(b) above:

a) The Offtaker shall pay the Power Producer an amount equal to the payments
that the Offtaker would have made to the Power Producer hereunder for
electric energy that would have been produced by the Plant following the
Relocation Event;

b)

a)

by

Determination of the amount of energy that would have been produced
following the Relocation Event shall be based, during the first Operations
Year, on the Deemed Generation and, after the first Operations Year, based
on actual operation of the Plant in the same period in the previous Operations

Year, unless Power Producer and Offtaker mutually agree to an alternative
methodology.

. Premises Shutdown and Interconnection Deactivated

In the event Premises are closed as a result of an event that is not;
)] a Force Majeure Event or

(i} caused by or related to any unexcused action or inaction of Power
Producer,

The Offtaker shall nevertheless continue to pay the Power Producer .for all

electricity produced by the Plant on thé Premises and dejivered to the Point of

Delivery. Provided that if such premises shutdown is for reasons attributable
to the Offtaker, the Offtaker shall pay to the Power Producer an amount equal
to the sum of payments that the Offtaker would have made to the Power
Producer hereunder for electric energy that would have been produced by the

Phant following such closure as per Decmed Generation {Schedule F).

I an interconnection with the Local Electric Utility becomes deactivated for
reasons that are not: :

() a Force Majeure Event or
£it) caused by or related to any unexcused action or inaction of Power
Producer such that the Plant is no Jonger able to produce electricity or
transfer electricity to its respective Premises or to the Local Electric
: Utility,

The Offtaker will pay the Power Producer an amount equal to the sum of
pavments that Offtaker would have made to the Power Producer hereunder
for electric energy that would have been produced by the Plant following
sach closure as per Deemed Generation (Schedule F). Provided that, the
©Offtaker shall not be required to make any payment towards Deemed

Generation under this clause for the first twenty (20) hours of deactivation of
mterconnection with Tocal Electric Utiliy cvery year.

Plant will work in parallel with Offtaker’s Dicsel Generator ("DG™) in
fodtowing conditions,

i. DG has reverse power protection

2. Lead > ( xtvy) '

= 30% of operational Diesel generator capacity
w=gperational Solar capacity
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c) Determination of the amount of energy that would have been produced

following such closure shall be based, during the first Operations Year, on
the estimated levels of production and, after the first Operations Year, based
on actual operation of the Plant in the same period in the previous Operations

Year, unless the Power Producer and the Offtaker mutually agree to an
alternative methodology.

d) 1f a shutdown pursuant to this Clause 11.3.3 continues for 365 days or longer,

the Power Producer will be entitié:d to ask for extension of the Bank
Guarantee for another year or require buyout of the Plant by the Offtaker.

Sale of Sie
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11.4.1. The Parties hereby confirm that they are entering into the Agreement in good faith

and have no current plans or discussion of plans of ceasing business operations.

In the event the Offiaker transfers (by sale, lease, or otherwise) all or a portion of its
imterest m the Site, the Offtaker shall remain primarily tiable to Power Producer for
the performance of the obligations of Offtaker hereunder notwithstanding such
transfer.

The Offtaker agrees to inform the Power Producer about the intended sale and the .

Power Prroducer may in its sole discretion either:

§iy - accept the transferee as the Offtaker under this PPA, in which case the
Offtaker shall be liable to ensure novation of this Agreement in the names of
the Power Producer and the transferee. Upon such novation the transferee
shall assume all rights and obligations of the Offtaker under this Agreement;
or :

§it) refuse o undertake any business with the transferee, in which case the Offtaker

shall be Hable to buy out the Plant prior to affecting the intended sale at the Buy Qut

valne as stipulated in this Agreement.

In the event that the Offtaker or the transferee wishes to terminate this Agreement

ihren they shall pay to the Power Producer applicable Buy Out value.

Eroligations of the Power Producer

Subject. to the terms and conditions of this Agreement, the Power Producer
wndertakes and agrees to be responsible for:-

Owatng, installing, operatmg and maintaining the Main Metering system and the
Plant during the Term of the Agreement at its own cost and risk.

Fulfilling all other obligations undertaken by it under this Agreement and complying
with the requirements of Electricity laws.

Qlpiaining all regulatory and statutory approvals required to install and operate the
Main metering system, Solar Power Plant and all related equipment’s and keep such

regutatory and statutory approvals active during the Term or any extended Term of
ihe Agrecment.

Supplying Electricity to the Offtaker in accordance with terms. of this Agreement.
Applving and securing either directly or through its vendor, any benefits including
tmdirect tax waiver or refined as may be available to it under any central or Stgt;em
Government law or scheme as its own cost and provide all assistance in camp cling.
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12,

12.1.

12.4.

i3.

151,

Any documentation & Applying to any competent authorities (if required) in order to
give effect of such benefit in favour of Offtaker.

() To take adequate insurance of the Main Metering system, solar Power Plant and any
other related equipment to cover any risks on account of fire, lighting earthquake or
any other risks.

TAXES

Propertv Taxes

The Offtaker shall be responsible for all ad valorem personal property or real property taxes
levied against the Site, improvements thereto and personal property located thereon, except
that Power Producer shall be responsible for ad valorem personal property or real property
taxes levied against the Plant. If Offtaker is assessed any taxes rélated to the existence of the
Plant on the Premises, Offtaker shall immediately notify Power Producer. Offtaker and Power
Producer shall cooperate in contesting any such assessment; provided, however, that Offtaker
shall pay such taxes to avoid any penalties or imferest on such Taxes, subject to
reimbursement by Power Producer. If after resolution of the matter, such tax is imposed upon

©Offaker related to the improvement of real property by the existence of the Plant on the Site,
Power Producer shall reimburse Offtaker for such tax. -

Tax Contests

Each Party has the right to contest taxes in accordance with Applicable Law and the terms of
encumbrances against the Site. Each Party shall use all reasonable efforts to cooperate with
the other in any such contests of tax assessments or payments. In no event shall either Party
postpone during the pendency of an appeal of a tax assessment the payment of taxes

aiherwise due except to the extent such postponement in payment has been bonded or
otherwise secured in accordance with Applicable Law.

Pavment of Delinguent Taxes

In the event either Party fails to pay any taxes that may become a lien upon the other Party’s
property, such Party may pay such amounts and in such event shatl be entitled to recover such

paid amount from the other Party, together with interest thereon at the rate of one percent
(1%&) per month, compounded monthly.

-

Rﬁ'ﬂnbﬁrsement Deadline -

Anv reimbursement of taxes owing pursuant to this Section 12 shall be paid within twenty
(20) Business Days of receiving an invoice therefor from the Party who paid the taxes.

INSURANCE
Coverace

The Power Producer shall maintain at its own cost, throughout the tenure of this Agreement
and any extensions thereof all mandatory insurance coverage for adequate amount including
but not restricted to comprehensive general liability insurance inctuding theft and vandalism,
covering the Plant and accidental losses, bodily harm, injury, death and all i

ad).\f}duals
emploved/assigned by the Power Producer to perform the services requlred/ ‘ﬂemk‘n’s E

Agreement.
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COOPERATION; SOLAR ACCESS; FUTURE IMPROVEMENTS

Caoperation

The Parties acknowledge that the performance of each Party’s obligations under this
Agreement will frequently require the assistance and ccoperation of the other Party. Each

Party therefore agrees, in addition to those provisions in this Agreement specifically
providing for assistance from one Party to the other, that it will at all times during the Term

cooperate with the other Party and provide all reasonable assistance to the other Party to help
the other Party perform its obligations hereunder.

WUnrestricted Solar Access

Offtaker, or any lessee, grantee or licensee of Offtaker, shall not erect any structures on, or
make other modifications to, or plantings on, the Sne which will interfere with the
comstruction, operation or maintenance of, or solar access of, the Plant.

CONFIDENTIALITY
Lmmits on Disclosure of Confidential Information
Subject to the exceptions set forth below in Clause 15.2 each Pasty agrees that:

¥5.1.1. Without the consent of the other Party, it shall not disclose any Confidential .

Information received from the other Party to any other person and

33.1.2. It shall use any Confidential Information received from the other Party only for the
purpose of fulfilling its obligations under this Agreement.

Bemmissible Disclosures

£3.2.1. Notwithstanding the foregoing, the Parties may, and shall, disclose any information
required to be disclosed under rules, regulations sequired to be disclosed by any

Governmental Authority under Applicable Law or pursuant to a validly issued
summonses or required filing.

[
]
2

. The Power Producer may provide this Agreement, and any correspondence, notices
and other information related to this Agreement fo any person who has provided or
who is interested in providing construction er pemmanent financing, or any
refinancing thereof, to Power Producer in connection with the Plant. In addition, ifa
receiving Party is required by Applicable Law to disclose any Confidential
Information provided by the disclosing Party, the receiving Party may make
disclosure as requiréd by law, but the receiving Party shall prior to making any
disclosure notify the disclosing Party of the requesied disclosure and shall use its
zeasonable efforts to cooperate with the disclosing Party, but at the expense of the
disclosing Party, in any efforts by the disclosing Pasty t0 minimize the extent of the
Confidential Information disclosed and the persons to whom disclosed.

Hrfarcement of Confidentiality Provisions

W Party acknowledges that it may be impossible to measure the damages which may result
e a breach of this Clause 15 and agrees that the provisions of this Clause I3may be
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SNDEMNIFICATION
Power Producer Indemnification

16.

16.1.2.

bl

The Power Producer shall indemnify, defend and hold Offtaker and its directors,
officers, emplovees, agents, volunteers, and invitees (“Offtaker’s Indemnified

Parties™), harmless from and against all losses incurred by the Offtaker Indemnified
Parties to the extent arising from or out of the following:

a) any claim for or arising out of any injury to or death of any Person or loss or
damage to property to the extent arising out of Power Producer’s (or its
confractor’s) negligence or willful misconduct;

b) Power Producer’s violation of Applicable Law;

c) any failure to properly interconnect or comply with the procedures of the
Local Electric Utility; or

d)

any failure to properly handle or dispose of any Hazardous Materials brought
onto the Site by the Power Producer or by any of Power Producer’s
emplOyees, agents, volunteers, and invitees.

Such duty to indemnify with respect to any injuries to persons or damage to property
arising from the generation of electricity from the Plant shall not extend to incidents
occurring on the Offtaker’s side of the Point of Delivery except to the extent caused
by incidents on Power Producer’s side of the Point of Delivery.

Such duty to indemnify shall not apply to any action or claim, whether in tort
(including negligence and strict liability), contract or otherwise for any loss, injury. or
costs resulting from interruptions in service. The Power Producer shall not be
obligated to indemnify the Offtaker or any Offtaker Indemnified Party for any Loss to

the extent such Loss is due to the negligence or willful misconduct of Offtaker or any
Offtaker Indemnified Party.

CHfRakes Indemnification

1&3.3 The Offiaker shall indemmify, defend and hold Power Producer, its contractors

szz\tzte‘afz Qf Indemmﬁcatmn

subcontractors, shareholders, directors, officers, employees, agents, and invitees,
{“Power Producer’s Indemnified Parties”), harmless from and against all losses
incurred by the Power Producer’s Indemnified Parties to the extent arising from or
out of any of the following:

a) any claim for or injury to or death of any Person or loss or damage to

property to the extent arising out of the neuhgence or willful misconduct of any of the
Offtaker’s Indemnified Parties;

B) Offtaker’s violafion of Applicable Law; or

¢} the presence, removal or remediation of any Hazardous Materials on the Site
{other than any Hazardous Materials brought on to the Site by Power Producer’s
Indemnified Parties). '

¥he Offtaker shall not be obligated to indemnify the Power Producer or any Power
Producer Indemnified Parties for anv Loss to the exient such Loss 1s due to the

gegligence or willful misconduct of Power Producer or any Power Producer
Indemnified Party.
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17 REPRESENTATIONS AND WARRANTIES
17.1.  Mutual Representations
17.1.1. Each Party hereby represents and warrants to the other, as of date hereof, that:

a) Organization. It is duly organized, incorporated, and in good standing with
limited liability and validly existing under the laws of India, of its state of
incorporation and of the state in which the Premises are located, respectively,
and has the power and authority to enter into, execute and deliver this
Agreement and to perform its obligations hereunder. ‘

b) No Conflict. The execution and delivery of this Agreement and the
performance of and compliance with the provisions of this Agreement will
not conflict with or constitute a breach of or a default under
(1) its organizational documents;

(i1) any agreement or other obligation by which it is bound,;

(iit)  any law or regulation.

c) Enforceability.

(1) all actions required to be taken by or on the part of such Party
necessary to make this Agreement effective have been duly and
validly taken;

(ii) this Agreement has been duly and validly authorized, executed and
delivered on behalf of such Party; and

(iii) - this Agreement constitutes a legal, valid and binding obligation of
such Party, enforceable in accordance with its terms, subject to laws
of baunkruptcy, insolvency, reorganization, moratorium or other
similar laws. _

d) No Material Litigation. There are no court orders, actions, suits or proceedings
at law or in equity by or before any governmental authority, arbitral tribunal or
other body, or threatened against or affecting it or brought or asserted by it in
any court or before any arbitrator of any kind or before or by any
governmental authority that could reasonably be expected to have a material
adverse effect on it or its ability to perform its obligations under this
Agreement, or the validity or enforceability of this Agreement.

e) That they perform their obligations hereunder in accordance with all
applicable anti-corruption laws and regulations.

¥7.2. Offizsker Representations _
I addition to the representations and warranties in Clause 7.1 d’Buve, the Offtaker hereby
represents and warrants to Power Producer, as of date hereof, that:
[7.2.}. Electric Usage. Offtaker has provided to Power Producer complete and correct
records of its electric usage at the Site for the preceding fwo years
17.2.2. Condition of Premises. Offtaker has provided to Power Producer Offtaker’s complete
*  and correct records of the physical condition of the Premises and the Power Producer
has conducted a site visit. If it is discovered that the actual site conditions on part of,
or on the entire Premises upon which all or part of the Plant is to be installed, are
materially different from the information presented by Offtaker, then if practicable
the rates payable by Offtaker hereunder shall be adjusted to compensate Power
Producer for the cost of design and construction changes and delays mcurreci o adap .
the Plant to the unknown conditions. Fhe Offtaker further agrees not to underrake an\ 2%
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18.2.

383,

i3,

Any such construction activity on the part of the Offtaker, would require a prior
written approval from the Power Producer. The Power Producer shall have a right to
terminate this Agreement in case of any construction activity undertaken by the
Offtaker on the Premises prior to seeking a written approval and the Offtaker shal
also be liable to pay the Buy Out as per the terms of this Agreement.

. Financial Information. The financial statements that the Offtaker has provided to the

Power Producer present fairly in all material respects the financial condition and
results of operations of the Offtaker. '

FORCE MAJEURE
Excuse of Force Majeure Event

Except as provided under Clausel8.2 or otherwise specifically provided in this Agreement,

neither Party shall be considered in breach of this Agreement or liable for any delay or failure

to comply with this Agreement, if and to the extent that such delay or failure is attributable to

the occurrence of a Force Majeure Event; provided that the Party claiming relief as a result of

the Force Majeure Event shall promptly

18.1.1. notify the other Party in writing of the existence and details of the Force Majeure
Event, within seven (7) days of its knowledge of commencement of such event. In

case of total disruption of communication, the same must be communicated as soon

as practicable after the occurrence of Force Majeure;

18.1.2. exercise all reasonable efforts to minimize delay caused by such Force Majeure Event

and mitigate the effect of such event as soon as possible;

notify the other Party in writing of the cessation of such Force Majeure Event; and
resume performance of its obligations hereunder as soon as practicable from the date
of cessation of the Force Majeure event or its consequences,

Nao Excuse for Payment for Prior Services

Obligations to make payments for services already provided shall not be cxcused by a Force
Majeure Event.

18.13.
18.1.4.

Tesmination for Force Majeure Event

18.3.1. Notwithstanding anything to the contrary in this Clause I8, if nonperformance on
account of a Force Majeure Event continues beyond a continuous period of three
hundred and sixty-five (365) days, then the Party not claiming Force Majeure shall
have the right to terminate this Agreement upon thirty (30) days notice to the other:
Party. :
2. In the event of such a termination of this Agrecment with respect to the Piant, the
Parties shall not be released from any payment or other obligation arising under this
Agreement which accrued prior to the shutdown of the Plant or the Premises, and the

Indemnity, Confidentiality and Dispute Resolution provisions of this Agreement shall
survive the termination of this Agrecment.

18.3.

POWER PRODUCER DEFAULT AND OFFTAKER REMEDIES
Power Producer Default and Offiaker Remedies

The Power Producer shall be in default of this Agreement if any of the following (*Power
Producer Events of Default”) shall occur:

19.1.1. Misrepresentation: Any representation or warranty by Power Producer under’Glatise.,
16 hereof is incorrect or mcomp!ete in any matenai way, or omits to fﬂ%fude :my
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20.

misleading, and such defect is not cured within fifteen (15) days after receipt of
notice from Offtaker identifying the defect.

19.1.2. Abandonment during Construction and Installation: After commencement of

construction of the Plant, the Power Producer abandons construction or installation of
the Plant for thirty (30) days and fails to resume construction or installation within
thirty (30) days after receipt of notice from the Offtaker stating that, in Offtaker’s

reasonable determination, the Power Producer has abandoned construction and
installation of the Plant;

19.1.3. Failure to Operate: After the Commercial Operation Date, the Power Producer fails to

operate the Plant for a period of 90 days which failure is not due to equipment failure
or damage to the Plant, act of governmental authority, or exercise of Power
Producer’s rights under this Agreement, any Offtaker Event of Default or otherwise
excused by the provisions of Clause 18. I(relating to Force Majeure Events); and the
Power Producer fails to resume opcration within thirty(30) days after receipt of notice
from Offtaker stating that, in Offiaker’s reasonable determination, Power Producer
has ceased operation of the Plant, provided, however, that the cure period shall be
extended by the number of calendar days during which Power Producer is prevented
from taking curative action if Power Producer had begun curative action and was

proceeding diligently, using commercially reasonable efforts, to complete such
curative action.

19.1:4. Obligation Failure: The Power Producer fails to perform any obhgatmn hereunder
provided that such failure is material and it is not excused by the provisions of Clause
18. I{relating to Force Majeure Events), and such failure is not cured within: (A) ten
(10) days if the failure involves a failure to make payment when due or maintain
required insurance; or (B) sixty (60) days if the failure involves an obligation other
than payment or the maintenance of insurance, after receipt of notice from Offtaker
identifying the failure

Insolvency: The Power Producer (A) applies for or consents to the appointment, or
the taking of possession by, a receiver, custodian, trustee or liquidator of itself or a
substantial portion of its property; (B) admits in writing its inability, or is generally
unable, to pay its debts as such debts become due; (C) makes a general assignment
for the benefit of its creditors; (D) commences a voluntary case under any bankruptcy
law; (E)files a petition seeking to take advantage of any other law relating to
bankruptcy, insolvency, reorganization, winding up, or composition or readjustment
of debts; (F) acquiesces in, or fails to contest in a timely manner, any petition filed
against the Power Producer in an involuntary case under bankruptcy law or seeking to

dissolve the Power Producer under other Applicable Law; or (G) takes any action
authorizing its dissolution.

¥9.1.5.

Ofliaker Remedies .
Upon an Event of Default by the Power Producer, provided that the Offtaker complies with its

obligations under Clause 21 and the Power producer or its assignee (Financing Party) does

not cure such Event of Default by Power Producer, the Offtaker may terminate this
Agreement without buyout or any other additional payments.

OFFTAKER DEFAULT AND POWER PRODUCER REMEDIES Py TT‘:;,W
The occurrence and continuation of any of the following events, unless any }!g J

event ObCUl’F\
as a result of a Force Majeure event, shall constitute an Offtaker’s Eve
(“Offtaker Event of Default”)
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20.1.1. Bankruptcy, liquidation or dissolution of the Offtaker pursuant to Applicable Law,
except for the purpose of a merger, consolidation or re-organization that does not

affect the ability of the resulting entity to perform all its obligations under this

Agreement and provided that such resulting entity expressly assumes all such
obligations

20.1.2. Default in payment of undisputed .invoices for a continuous period of three (3)

months.

20.1.3. Pailure to perform its obligations under this Agreement

20.1.4. Abandonment of this Agreement by way of failure to pay under the terms of this
Agreement: In case the Offtaker fails to make payments under this Agreement for a
continuous period of 12 months , then the Power Producer shall be at liberty to
consider this Agreement as having been terminated on account of Offtaker’s Event of
Default. In the event of termination on account of non-payment by the Offtaker as
aforesaid, the Offtaker shall be liable to pay, immediately and without demur, the
Buy Out value as stated in Schedule B to the Power Producer. The payment of Buy
Out Value due shall be without prejudice to the rights of the Power Producer to

encash the Bank Guarantee (refer clause 7.6) towards outstanding dues and paymenis
under this Agreement

Default Damage

Upon an Event of Default by the Offtaker, the Ofﬂaker shall pay to the Pawer Producer the
amount equivalent to the sum of Buy Out value.

COLLATERAL ASSIGNMENT, FINANCING PROVISIONS

Financing Arrangements

The Power Producer may mortgage, pledge, grant security interests, assign, or otherwise
encumber its interests in this Agreement to any persons providing financing for the Plant.
©¥fftaker acknowledges that Power Producer will obtain construction financing for the Plant

from third party and that the Power Producer may either obtain term financing secured by the
Plant or sell or assign the Plant to a Financing Party or may arrange other financing

accommodations from one or more financial institutions and may from time to time refinance

ar exercise purchase options under such transactions. The Offtaker acknowledges that in
connection with such transactions Power Producer may secure the Power Producer's

abligations by, among other collateral, an assignment of this Agreement and a first security

imterest in the Plant as well as the right to supply electricity to the Offtaker under the terms of
am agreement containing provisions similar to this Agreement in relation to “RATES,
BILLING AND PAYMENT SCHEDULE”. The Power Producer agrees to serve prior notice
to the Offtaker before any material change in financing arrangements and such changes will
mot bring any financial obligations to the Offtaker. In order to facthitate such nccessary sal
oonvoyauce, ot linancing, assignment with respect to any Financing Party. as applicable,
Difftaker agrees as follows '

21.1.1. Consent to Assigament

The Offtaker hereby consents to both of the sale of the Plant to a Financing Party and
the collateral assignment to the Financing Party of the Power Producer’s right, tit
and interest in and to this Agreement etther in full or in part.

ZE.1.2. Rights of Financing Party

Notwithstanding any contrary term of this Agreement, the Financing Paﬁ\
following rights during the germ of-this Contract:
5
{a) Step-In Rights a1 > .
x>
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The Financing Party, as owner of the Plant, or as collateral assignee of this
Agreement, shall be entitled to exercise, in the place and instead of Power
Producer, any and all rights and remedies of Power Producer under this
Agreement in accordance with the terms of this Agreement. The Financing
Party shall also be entitled to exercise all rights and remedies of owners or
secured parties, respectively, generally with respect to this Agreement and
the Plant; For the avoidance of doubt, it is agreed that the Power Producer
and the Financing Party shall endeavor to appoint a new operation and
maintenance agent with proven credentials and atieast 20 MW under

management. If such agent is identified, the Offtaker shall not unreasonably
withhold such approval.

Opportunity to Cure Default

The Financing Party shall have the right, but not the obligation, to pay all
sums due under this Agreement and to perform any other act, duty or
obligation required of Power Producer thereunder or cause to be cured any
default of the Power Producer thereunder in the time and manner provided by
the terms of this Agreement. Nothing herein requires the Financing Party to
cure any default of the Power Producer under this Agreement or (unless the
Financing Party has succeeded to Power Producer’s interests under this
Agreement) to perform any act, duty or obligation of Power Producer under

- this Agreement, but the Offtaker hereby gives it the option to do so;

Exercise of Remedies

Upon the exercise of remedies, including any sale of the Plant by the
Financing Party, whether by judicial proceeding or under any power of sale
contained herein, or any conveyance from Power Producer to the Financing
Party (or any assignee of the Financing Party as defined below) in lieu
thereof, the Financing Party shall give notice to Offtaker of the transferee or

assignee of this Agreement. Any such exercise of remedies shall not
constitute a default under this Agreement;

Cure of Bankruptcy Rejection

Upon any rejection or other termination of this Agreement pursuant to any
process undertaken with respect to Power Producer under the Bankruptcy
faws of India including the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 at the request of
Financing Party made within ninety (90) days of such termination or
rejection, Offtaker shall enter into a néw agreement with Financing Party or
#is assignee having substantlally the same terms and conditions as this

Agreement.
i) Rlaht to Cure
Cure Pertod

The Offtaker will not exercise any right to terminate or
suspend this Agreement unless it shall have given the
Financing Party prior written notice of its intent to terminate
or suspend this Agreement, as required by this Agreement,
specifying the condition ‘giving rise to such right, and the

IX -~> Financing Party shall not have caused to be cured the

condition giving rise to the right of termination or suspenszon
within thirty (30) days after such notice or (xf ;
periods provided for in this Agreement; prov iclek that if suGIg_
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Power Producer default reasonably cannot be cured by the
Financing Party within such period and the Financing Party
commences and continuously pursues cure of such default
within such period, such period for cure will be extended for
a reasonable period of time under the circumstances, such
period not to exceed additional ninety (90) days. The Parties’

respective obligations will otherwise remain i effect during
any cure period.

B. Continuation of Agreement

If the Financing Party or its assignee (including any
purchaser or transferee), pursuant to an exercise of remedies
by the Financing Party, shall acquire title to or control of
Power Producer’s assets and shall, within the time periods
described in Clause 21.1.2(d)(i}above, cure all defaults under
this Agreement existing as of the date of such change in title
or control in the manner required by this Agreement and
which are capable of cure by a third person or entity, then
such Person shall no longer be in default under this

Agreement, and this Agreement shall continue in full force
and effect.

LIMITATIONS OF DAMAGES

Except as explicitly provided in this Agreement, neither party nor any of its indemmified
persons shall be liable to the other party or its indemnified persons for any special, punitive,

exemplary, indirect. or consequential damages, arising out of or in connection with this
Agreement.

DISPUTE RESOLUTION
Resolution throush mutual discussions
If any dispute or difference of any kind whatsoever shall arise between the Parties in

connection with or arismng out of this Agreement or out of the breach, termination or

invalidity of the Agseement hereof, the Parties shall attempt to resolve through mutual
discussions within fifteen (15) days.

Continuance of Performance

Notwithstanding the existence of any Dispute except for non-payment without justification,

the Pariies hereto shall continue to perform their respective obligations under this Agreement
throughout the Term of this Agreement.

Nraptiation Peried

The Parties shall negotiate’im good faith and attempt to resolve any dispute, controversy or

claim arising ot of or refating to this Agrecement (“Dispute”) within 30 days after the date
that a Party gives written notice of such Dispute to the other Party.

Mediation

If, after such negotiation in accordance with Clause 23.3, the Dispute remains unresolved,
either Party may reguire that a non-binding mediation take place. In xuch"“ﬁ_‘::\“"

representatives of the Parties with authority to resolve the dispute shall mee*‘;‘_, :
hours with a mediator whom thev choose together. If the Parties are umb_: i
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24,

24.1.

mediator, then either Party is hereby empowered to request the appropriate Courts at Mumbai
to appoint a mediator. The mediator’s fee or expenses shall be paid one-half by each Party

Arbitration of Disputes

23.5.1.

23.5.3.

Disputes that remain unresolved after mediation will be resolved through binding
arbitration. All such disputes that have not been satisfactorily resolved under Clause

23.4above shall be referred to arbitration in accordance with the provisions of the
Arbitration and Conciliation Act,

resolution proceedings, the Parties shall continue to perform their respective

obligations under this Agreement, during the Term of the Agreement, except for non-
payment without justification and / or unless the nature of the dispute is such that a

Party is unable to perform its obligations without the resolution of the Dispute under
the Arbitration/other proceedings.

. The arbitral tribunal shall consist of a Sole Arbitrator to be appointed upon mutual

consent of the Parties. If no agreement could be reached on the appointment of the
Seole Arbitrator within a reasonable period (say one month of submitting the
proposal), then the Parties shall resort to the remedy provided for in the Arbitration &
Conciliation Act, 1996. The Arbitrators appointed to resolve the dispute shall have
relevant expertise in the power sector.

The place of the arbitration shall be Mumbai and the language of the arbitration shall
be English. Each Party shall bear its respective legal and arbitration costs.

. The award of the arbitral tribunal shall be final and binding on the Parties and shall be

enforceable in accordance with its terms. The arbitral tribunal shall state reasons for

its findings and the award shall be substantiated in writing. The Parties agree to be
bound by the decision thereby and to act accordingly.

. The Parties agree that either Party may seek interim measures including injunctive

retief in relation to the provisions of this Agreement or the Parsties' performance of it
from any court of competent jurisdiction.

. The Parties expressly waive and forego any right to punitive, exemplary, or similar

damages in connection with any Dispute and no such damages shall be awarded or
provided for in any Dispute resolution proceeding under or in aid of this Article.

Survival of Arbitration Provisions

The provisions of this Clause 23 shall survive any termination of this Agreement for any

“reason whatsoever and shall apply (except as provided herein)to any dﬂputes arising out of
this Agreement.

NOTICES
Dehvery of Notices

Al notices or other communications which may be or are required to be given by any party to
any other party pursuant to this Agreement shall be in writing and shall be either:

24.1.1.
24.1.2.

2413,
24.1 4,

dehvered by hand;

mailed by registered post, return receipt requested, postage prepaid;

delivered by a recognized overnight or personal delivery service;

gransmitted by facsimile (such transmission to be effective on the day of. ;ecezpt if

received prior t05:00 pm local time on a business day or in any otherxc’:isa as of the
next business day following the day of transmittal); or

-,

1996.Irrespective of the Arbitration/dispute
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24.1.5. transmitted by email if receipt of such transmission by email is specifically
acknowledged by the recipient (automatic responses not

being sufficient for
acknowledgemnent), addressed as follows:

If to Offtaker:
MGM Campus, Town Centre,
CIBCO, Aurangabad

Artention: Mr. Ankushrao Nanasaheb Kadam
Email:

f to Power Producer:

ReNew Distribated Solar Power Private Limited.
10 Floor, DLF Square, M Block,

Yacaranda Marg, DLF City Ph- 1L

Gurgaon, Haryana 122002

Asttention: Mr. Prabhat Mishra

Email: prabhat@renewpower.in

242, Effectiveness of notices

242.1. Notices shall be effective when delivered (or im the case of email, when
acknowledged by the recipient) in accordance with the foregoing provisions, whether

or not (except in the case of email transmission) aceepted by, or on behalf of, the
Party to whom the notice is sent.

b
b
P

. Each Party may designate by Notice in accordance with this section to the other Party
a new address to which any notice may thereafier be siven.

If the above mentioned addresses of any of the Parties change during the term of this
Agreement then the same shall be intimated to the other Party.

b
b
'5..)

25, MISCELLANEOUS
251 Chance Inlaw

{a) For the Purpose of this Clause 24.1, the term "Change in Law™ shalt mean the occurrence of any of
the follewving events after the Effective Date, resulting into any odditional recurring / non-recurring
expenditare by the Power Producer or any income to the Power Broducer:

{¥) The enactment, coming into effect, adoption, promuleation, amendment, modification or

repeal {without re-enactment or consolidation) in India, of emy Law. including rules and
resolations framed pursuant to such law, i

{iry A change in the interpretation of any law by any Governmenial Authorty having the legal
poweer to interpret or apply such law, or any competent cowrt: of

(styThe imposition of a requirement, for obtaining any Government approvals which were not
sequired earlier; or

-,
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(iv)A change in the terms and conditions prescribed for obtaining any Government approvals

| or the inclusion.of any new terms or conditions for obtaining such Government approvals; or
; (v) any introduction of any tax made applicable for supply of power by the Power Producer as f
per the terms of this Agreement. Any benefit due to change in tax on the sale of solar energy :
! shall be passed on to the purchaser.
i (vi) However, change in the rate of any existing tax will not be considered a change in law fi
E Any risk of change of tax rate whatsoever related to the work lies with the Power Producer
{vii) Any benefit arising due to change in above para (i) to (vi) shall be passed on to the %
purchaser. '
But not mnclude any change in any withholding tax on income or dividends distributed to the 1
shareholders of the Power Producer. §
(i) Application and principles for computing impact of Change in Law:
: While determining the consequence of Change in Law under this Clause 24.1, the Parties shall have
' dise regard to the primciple that the purpose of compensating the Pasty affected by such Change In. i
Rawy, is to restore through monthly bill paymeft, to the extent comtemplated m this Clause 24. 1, the 1
affected Partv to the same economic position as if such Change in Law has not eccurred and such :
smpect shall be mutually decided in writing.

<% The adjustment in payment on account of Change in Law subject to provisions mentioned above, :
shall ba effective from:
! {i} The date of adoption, promulgation, amendment, re-enactment or repeal of the Law or Change
i Law; or lf
The date of order/ judgment of the competent court; of tribunal or Governmental Authority, if the %
Change n law 1s on account of a change in interpretation of Law i
& Meswithstanding anything contained hereinbefore, in the event the Change m Law occurs as a %
rezedt of merease/smposition ‘of any tax/duty, including Anti-Dumping Duty {ADHEY) or safeguard duty, §
the Power Producer shall be entitled to increase the Tariff under this Agreement by 0.5% for every %
4 increase in such taxes/duty with prior written intimation to the Offéaker. ?;
g
%2  Govemming Law s
) This Agrezment shall be goveined by and construed sy accordance with the taws of India, ;
3 cluding principles of good faith and fair dealing thet will apply to afl dealings under this |
i ° 3 *
E Agreement. i

-‘;‘: by G v

%3 Jurisdicton

Subject to the provisions of Clause 23.5.3 jthe cousts of Mumbai shall have exclusive
surisdiction in relation to all matters arising out of this Agryecment.

i
¥
E:
k
¥

254 Savershility
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Power Sale Agreement
ReNew Distributed Solar Power Private Limited

e L

s

If any non-material part of this Agreement is held to be unenforceable, the rest of the
Agreement will continue in effect. If a material provision is determined to be unenforceable
and the Party which would have been benefited by the provision does not waive its
unenforceability, then the Parties shall negotiate in good faith to amend the Agreement to
restore to the Party that was the beneficiary of such unenforceable provision the benefits of !
such provision. If the Parties are unable to agree upon an amendment that cestores the Party's
benefits, the matter shall be resolved under Clause 23.5 in order to restore to the Party that
was the beneficiary of the unenforceable provision the economic benefits of such provision

A AN

—

AR

£
Lh
i

Amendment and Waiver

25.5.1 This Agreement may only be amended by a writing signed and duly executed by an
authorized representative of both Parties. Any waiver of any of the terms hereof shall

be enforceable only to the extent it is waived in a writing signed by the Party against

whom the waiver is scught to be enforced.

Any waiver shall be effective only for the particular event for which it is issued and

shall not constitute a waiver of a subsequent occurrence of the waived event nor

constitute a waiver of any other provision hereof; at the same time or subsequently.

1
I
E
:
3
i
3
i

256  Assignment

Nerther Party may assign, sell, transfer or in any other way convey ifs rights, duties or
abligations under this Agreement, either in whole or in part, without the prior written consent

of the other Party unless it is penmitted as per the provisions of this Agreement. Consent shall
not be unreasonably withheld or delayed. :

37 Aecemcv

Unless specifically prohibited, the Parties shall be free to employ agents to perform their

obligations under this Agreement, so long as the Parfies remain primarily liable for the due
performance of this Agreement.

17
=]

No Joint Venture

This Agreement does not create a joint venture, parmership or other form of business
association between the Parties.

)
o
=

Entire Agreement

This Agreement, together with any documents referred to in' i, supersedes any and all oral
and written agreements’ drafts, undertakings, representations, warranties and understandings

hererofore made’relating to the subject matter hereof and censtitutes the entire agreement and
: understanding of the Parties relating to the subject matter hereof.

2310 Counterparts

This Agreement may be executed in two counterparts, each of which shall be deemed an
original; but all of which together shall constitute one and the same instrument. Delivery of

signature by fax, or scan delivered by email, receipt acknowledged, or electronic signature are
effective to bind a Party hereto.

SIS ML

Erection. Commissioning and Operation: The Power Producer will bear all costs towards
staying arrangement, conveyance or any other expenses of executive, consultant, labor or any
other associates, vendors or sub-contractors of the Power Producers durmu thcﬂ'ffﬁiidtmn

commissioning and opcfatlon pe>0d
i \'s. R

N
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Powsr Sale Agreement
RetNew Distributed Solar Power Primﬁ-e Limised

N WITNESS WHEREOF, intending to be fegadly mand hereby, Power Producer and Offtaker have
executed this Power Purchase Agreemertt as of the date first set forth above.

For and on behalf of the
E\}*i-nhatma Gandhi Mission

\_4

Awtﬁerlﬂed 2 n .gR ):\’iyﬁns&’d Swn‘zmry
Nar¥hgpals #asaheh Kadam N Nl /

For and on bahaif of the

Ly WS, ,}.Y%g £
%CTEW Vo) {imetime b Misston ) _
= .«’“\_ 2 }
T . ;‘)\ —
Wlmess. (/ I © ) Véitness: -
1% Bresn Surgaustbdadaiday 7 1 ﬁ@‘*’-ﬁ*"“i\; -
Tha W ¢ B — £ ; & A e q
2.0¥ 4R %@mﬁf P s
|" i
S ——— / l
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§ Power Sale Agreement

”é ReNew Distributed Solar Power Private Limited

Exhibits

Exhibit I. Description of the Premises and Site
:
i
5

] Dr. Rajesh B. Goel

Rugisirar )
MGM Enstitate - Tealth Soesss

i viversiiy ufs 3 ol VL

& Mi¥cerned Universiy o

i vl M bai- 410 209

= E

: .

i

i .

Exhibit I1. Definitions i

1) “Access Righis™ means the rights provided in this Agreement for Power Producer and its :

| designees. inciuding Installer, to enter upon and cross the Site to install, o ’g

i ;
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ReNew Distributed Solar Power Private Limited -

2)

4)

3

6}

7

3)
£

10)

i)

3|7 =

repair and remove the Project, and to interconnect the Project with the Local Electric Ultility
and to provide water, electric and other services to the Project.

“Act”™ means the Electricity Act, 2003 and the rules and regulations made there under from
time to time along with amendments thereto and replacements thereof and any other
Applicable Law related to electricity.

“Affected Party” shall mean a Party whose performance has been affected by an event of
Force Majeure. '

“Affiliate” means, as to any Person any other Person which, dlrecﬂy or indirectly, is in
control of, is controlled by, or is under common control with, such Person. For purposes of
this definition, “control” of a Person means the power, directly or indirectly, to direct or cause
the direction of the management and policies of such Person whether by contract or
otherwise.

“Agreement” means this Power Purchase Agreement, including all its recitals and Schedules
attached hereto, as the same may be amended from time to time in accordance with the
provisions hereof.

“Applicable Law” means any constitutional provision, law, statute, rule, regulation,
ordinance, treaty, order, decree, judgment, decision, certificate, holding, injunction,
registration, license, franchise, permit, authorization, or guideline issued by a Governmental

- Authority that is applicable to a Party to this Agreement or the transaction described herein.

Applicable Law also includes an approval, consent or requirement of any Gevernmental
Avithority having jurisdiction over’ such Party or its property, enforceable at law or in equity.

More specifically, it means all laws, brought into force and effect by the Government of India
or the State Governments including Electricity Act, 2003, rules, regulations and notifications
made there under, and judgments, decrees, injunctions, writs and orders of any court of
record, applicable to this Agreement and the exercise, performance and discharge of the
respective rights and obligations of the Parties, as may be in force and effect during the
subsistence of this Agreement, as amended from time to time

“Business Day” means a day other than Saturday, Sunday, or other day on which Scheduled
Banks as defined under the Reserve Bank of India Act, 1934 are authorized or required by
law to be closed.

“Buy Out Value” means the amount as specified in SCHEDULE B of this Agreement. :

“Change in Law” means that after the date of this Agreement, an Applicable Law is amended

modified, nullified, suspended, repealed, found unconstitutional or unlawful, or changed or
affected in any respect by any Applicable Law or by a judicial pronouncement or by
suhordinate legislations, or executive orders (including circulars and notifications) issued by
juﬁsdictional authorities, which have an impact or implication upon the mutual or individual
rights and Gb‘ligati(-ms under and arising out of this Agreement.

“Commercial Operation Date/COD” means the date, which shall be specified by Power
Producer to the Offtaker pursuant to completion of the Initial Period when the Plant is
rhvsieally complete and is ready for operations.

“Confidential Information” means information of a confidential or propnetary nature, whether
or not spe¢ifically marked as confidential. Such information shall include, but not be limited
to, any documentation, records, fisting, notes, data, computer disks, files or records,
memoranda, designs, financial models, accounts, reference materials, trade-secrets, prices,

trategic partners, marketing plans, strategic or other plans, financial analyses, customer
names or lists, project opportunities and the like, provided however that Confidential

Information does not include infornation : e
(i) was in the possession of tl&@‘é}g Party before receipt from the cj'sélosmg PaayL

___________________(_______J‘L_g_g_j_rh B. Gocl
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Power Sale Agreement
ReNew Distributed Solar Power Private Limited

12)
13)
14)
15)

16)

17)

13)

19)

20]

21)

(ii) is or becomes publicly available other than as a result of unauthorized disclosure by
the receiving Party;

(ili)  is received by the receiving Party from a third party not known by the receiving Party
with the exercise of reasonable diligence to be under an obligation of confidentiality
_resnectmg the information; or

(i)

1s independently developed by the receiving Party without reference to information
provided by the disclosing Party.

“Dispute” means a controversy or claim arising out of or relating to this Agreement,
“Deemed Generation” As explained in SCHEDULE F

“Buy Out” means an amount determined in accordance with SCHEDULE B.

“Electric Service Power Producer” means any person, including the Local Electric Utility,
authorized by the State of __ Maharashtra to provide electric epergy and related services to

retail users of electricity in the area in which the Site is located.

“Environmental Aftributes” means, carbon trading credits, emissions reductions credits,

emissions allowances, green tags, Green-e certifications, or other entitlements, certificates,
products, or valuations attributed to the Project and its displacement of conventional energy
generation, or any other entitlement pursuant to any central, state, or local program applicable
to renewable energy sources, whether legislative or regulatory in origin, as amended from
time to time, and excluding, for the avoidance of doubt, any Tax Incentives.

“Financing Party” means an entity funding the project and is appointed by the Power
Producer in its sole discretion to be the Project Owner in its stead, and the term Financing
Party shall be construcd in accordance with the context in and for the purpose for which it is
so used.

“Financing Agreement” shall mean any agreement/documents executed with the Financing
Party.

“Force Majeure Event” means any act or event that prevents the affected Party from
performing it obligations in accordance with this Agreement, if such act or event is beyond
the reasonable control, and not the result of the fault or negligence, of the affected Party and
such Party had been unable to overcome such act or event with the exercise of due diligence

- (including .the. expenditure of reasonable sums). Subject to the~foregoing, Force Majeure

Event may include but are not limited to the following acts or events: :

) natural phenomena, such as storms, hurricanes, floods, lighmihg and earthquakes;

(ii) explosions or fires arising from lightning or other causes unrelated to the acts or
omissions of the Party seeking to be excused from performance; and

acts of war or public disorders, civil disturbances, riots, insurrection, sabotage,

epidemic, terrorist acts, or rebellion; )

Force Majeure Events shall not include equipment failures or acts or omissions of agents,

suppliers or subcontractors, except to the extent such acts or omissions arise from a Force

Majeure Event. Changes in prices for electricity shall not constitute Force Majeure Events.

“Governmental Authority” means any international, national, federal, provincial, state,

municipal, county, regional or local government, administrative, judicial or regulatory entity

operating under any Applicable Laws and includes any department, officers, commission,

bureau, board, administrative agency or regulatory body of any government.

“Hazardous Materials” means all hazardous or toxic substances, wastes or other pollutants

including petroleum, petroleum hydrocarbons or petroleum products, petroleum by-products,

radioactive materials, asbestos or asbestos-containing materials, gasoline, diesel; juel

pesticides, radon, urea formaldehyde, lead or lead-containing materials, pql&chiormat d
biphenyls; and any other chemicals, materials, substances or wastes in af y

(iii)

BFage
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concentration which are now included in the definition of “hazardous substances,”

materials,” “hazardous wastes,” “extremely hazardous wastes,” “restricted hazardous wastes,”
“toxic substances,” “toxic pollutants,” “poliutants;” “regulated substances,” “solid wastes,” or '
“gontaminants” or words of similar import, under any Applicable Law.

“fndemnified Person” means the person who asserts a right to indemnification under Clause
Jﬁ\‘g'.

“hazardous

“Iadenmifying Party” means the Party who has the indemnification obligation under Clause
26 to the Indemnified Person.

“Initial Period” has the meaning provided in Clause 3.2.
“Eand Registry” means the office where real estate records for the Site are customarily filed i

“Lender” means persons providing construction or permanent financing to Power
Producer/Project Owner in connection with instatlation of the Plant. i

5 . a & T
“Liens” has the meaning provided in Clause 9.2.

]

“ILocal Electric Utility” means the local electric distribution owner and operator which under
the laws of the State of Maharashtra is responsible for providing electric distribution and i
interconnection services to Offtaker at Site. lﬂ '
“Yosses” means any and all losses, liabilities, claims, demands, suits, causes of action, %‘
indgments, awards, damages, cleanup and remedial obligations, interest, fines, fees, penalties, 33
zasts, and expenses (including all attorney’s fees and other costs and expenses incurred in %
defending any such claims or matters or in asserting or enforcing any indemnity obligation). %
“©fftaker” means Mahatma Gandhi Mission nd its successors and permitted asmgns i
“Operations Period” has the meaning provided in Clause 3.3. i

“QOperations Year” means a twelve month period beginning at 12:00 am on an anniversary of
#he Commercial Operations Date and ending at 11:59 pm on the day immediately preceding

de mext anniversary of the Commercial Operations Date, provided that the first Operations &
Year shall begin on the Commercial Operations Date. ]
“Party” means cither Offtaker or Power Produicer, as the context shall indicate, and “Parties™ ks

aueans both Offtaker and Power Producer.

“Point of Delivery” has the meaning where solar power interconnection has been made to
axisting electrical infrastructure of Mahatma Gandhi Mission

“Premises” means approximately 10000sqm shadow free Rooftop area, free land and
sarrounding areas in the premises of Offtaker.

“Plant” means an integrated system for the generation of electricity from solar energy Jé
aonsisting of the photovoltaic panels and associated equipment to be installed on each of the %
Premises in accordance with this Agreement, but does not include land and: its access rights. :

“Project Owner” means, if applicable, any Person fo whaom Power Producer transferred the
swnership interest in the Project.  °

“Power Producer” means ReNew Distributed Solar Poveer Privafe Limited and all successors
aad assigns. '

*Regulatory Charges”

means Cross Subsidy Flectricity dutv and any other chargers as )
dietermined and demanded by “Local Electric Utility” or any other government Entity
“Relocation Event” means the relocation of the Project, starting at the shutdown of the Project
paeesuant to such relocation, and ending at the commercial operation of the Project when such !i
relocated Project is reinstalled at 2 new location. as determined by the Power Producer in its
reasonable discretion.

“Site” means the real property described under Exhibit 1.

“Fax Incentives” means the investment tax credits (including any grants or pa\rmentsfm lleu
ihereof) and any tax deductlods or o oth benefits under the Income Tax A 't 196] ,or L
applicable central, state, or local lay able as a result of the ownership a
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Power Sale Agreement
ReNew Distributed Selar Power Private Limited

any grants or payvimeuts in lieu thereof and aceclerated and/or bonus depreciation for the time
being in force.)

43) “Term” shall have the meaning provided is Clanse 3 hereof.

44y Transfer/Completion Date shall mean either the date on which the termination is effected as
per Clause 10.1 or if the above is not applicable the expiry of the Term of this Agreement

45}

“Variable Tariff” means the sum of energy charges applicable, from time to time to users

falling within the category applicable for HT consumers under state Discom and revised time
to time. ’
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Schedules
SCHEDULE A. ENERGY PURCHASE RATES

e
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Power Sale Agreement
ReiNew Distributed Solar Power Private Limited

No purchase for a period of (5) years from the Commercial Operation Date of the Plant unless in the

case of PPA Termination on account of default by Energy Buyer. Buyout Values at the end of
different years are provided below.

Dr. Rajesh B. Gocl
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The Offtaker will also need to bear all taxes as may be applicable for the purchase of the Plant from .

the Power Producer including but not limited to indirect and direct taxes and anv 2and alf nther o
imat may be appiicable upon the Offtaker.

SCHEDVLE B Estimated Energy supplied including Deemed Generation at Deliverv Paint

Energy in Lacs Kwh
6,57,000
6,52,401

i
2

o A




AR S A T

R A UL R

Power Sele Agreement
ReNew Distributed Solar Power Private Limited

NTGM Enstify

it 3 1 -
reemed Universiy s 2 I

S I A S e TP

& % 8 @

6,47,834

6,43,299
6,38,796

6,34,325

6,239,884

6,25,475

6,21,097

6,16,749

6,12,432

6,08,145

6,03,888

5,99,601

5,95,463

5,91,295

5,87,156

5,83,046

5,78,964

5,74,912

5,70,887

5,66,391

5,62,923

5,58,982

5,55,069

Glebat Horizontal Irradiation : 2100 KWh/m?
Yearly Begradation : 0.7% yearly
Setilement Pertod : One Year

In case GHI value drops below 2100 kWh/m® fellowing method will be used to calculate the

Expected Energy Generation

I\. )
N5
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SCHEDULE F: Deemed Generation

“Deemed Gemeration™ for the year of operation, will be calculated based on
explained below. Deemed Generation settlement will be done on Menthly basis.
Methodology

Beesed Generation = Downtime X Expected Units Generation
Vwhereas :

Downtime= Duration of Downtime, as recorded by plant performance monitori

pbputes

methodology as
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Expected Units Generation =Value of energy production in kWh/Min.derived as in table 1

Energy Production Yearly = 6.57 lacs kWh for Ist Year of operation, for 2™ year and rest of the
PPA tenure Energy Production values will be summation of Billed units including Deemed
Generation Units in preceding year factoring the degradation for that year.

< Table-1:

Methodology to Derive Expected Units Generation.

P
¥ pased on 5.5 hou

| KWh/Min
es i

rs of sunshine.
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VAGH FOVOLe Limited

tat No: 626, Jai Ganesh Vishwa,
ari Road,

antwadi, PUNE 411 015

arasntra, INDIA

Fli: +81 B0993 36283

To, Date; 04.07.2017

The Secretary,
MGM Mission's
Aurangabad.

Sub: 1000 KWP SOLAR ROOF TOP POWER PROJECT PROPOSAL FOR MGM
HOSPITAL & JNETC COLLEGE AURANGABAD

Dear Sir,

With reference our discussions & Letter Of Intent received from you dtd. 7" June 17
for 1.2 MW Solar Rooftop Power Plant @ MGM & JNEC campus.

We have earlier submitted a 1.2 MW solar system proposal under BOOT model. We
would like to inform you the revised BOOT capacity and prices as below.
Capacity : 500kWp for MGM Aurangabad & 500kWp for JNEC Aurangabad
Tariff: Rs. 4/- Per Unit

PPA Term : 25 Years

Location: MGM Aurangabad & JNEC Aurangabad

Yearly tariff escalation: No escalation (Fixed Tariff For 25 years)

Investor: Renew Power

We are offering BOOT proposal for solar Rooftop power project of 500kWp each on -
MGM Aurangabad and JNEC Aurangabad. Remaining 200kWp can be planned

Q{T& Q o F\ﬂr\mﬂ'\n -—-—f ,\.-\mn..-\l-\x o E .11__ e EOVSLARLL e —

hose DUCHAL &« 2HoE Projedis

The summary of the terms and conditions of the project are attached herewith.
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SOLAR ROOFTOP POWER PROJECT PROPOSAL (BOOT MODEL)

For Customers eligibie for Subsidy Max 500kWp

CH Parameler Description
1 | Type of Sysiem Solar Grid Connected Rooitop Power Project.
- . >200 KWp and up to max of 500 kWp per electricity connection, subject to
3 | Plant Capacily s it
feasibility as per net metering scheme.
a4 Eszlmatred i 4 units/kWp of capacity
sclar generation
5 | Consumption 100% capaliv or export ta grid under Nel Metering scheme _
6 | Tenuse of PPA 25 years. 2 - ?@ @\u L
7 | Tariff & Tenure Rs. 4.00 gpr unit fixed for 25 Years. Rs- 388 PER © ‘“T MQ\\W/' :
G Amount equal to 6 months payables to be prowded as Security in the form
Payment Security
8 rerived of Irrevocable and Revalving Letter of Credit or Bank Guarantee by the client.
Payment security to be created within 15 days from the date of signing PPA.
g | Termination Neither parly can terminate the PPA at will. Termination can occur only in case
of Default.
< y o W ~ il H 4
10| e svsit-af Diatait Default by Customer: Failure to Pay the monhly‘ pll!s, 80 days beyond due
’ date, for reasons other than force majeure conditions
el o Defaulting Party to pay the non-defaulting party an amount equal to the
i1 T:rminy:tion Present Value of the Project, at the time of termination, based on the tariff for
T remaining period, discounted at 12%.
12 | Biliing Cycie Monthly.
13 | Payment Due 15_Da}\,rs from date of raising invoice. Pa‘ymem beyond 15 days will atiract a
daily interest rate of 0.05%, up to a maximum of 30 days.
14 | Execution time 5-7 months from the issue of Letter of Intent (Lot by the client
_ The Tariff is exclusive of any taxes or duiies levied by Government from time
18 Cther important to ime. Currently the taxes and duties are NIL. In case there is any applicable

cunditions

_—

tax or duty payable on sale of Solar Power durihg the pendency of the
contract, the same shal! be passed on to the customer, at actual.

For Argo Soiar Pr;vg{g’iw
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