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To,

The Registrar

MGM Institute of Health Sciences,
Kamothe, Navi Mumbai.

Sir,

Sub : Infernal audit report for the period from 1st April, 2014 to 31st March, 2015.

We have conducted Compliance Audit of the institution for the period from 1st April, 2014
to 31st March, 2015. During the course of conduct of Compliance Audit, we found that the
overall system of internal control established by the institution is working effectively except
in few cases. The weaknesses noticed during the course of audit have been highlighted
and reported in the enclosed report along with the compliances made from your side.

We thank the management for their cooperation in conduct of this audit. Should there be
any clarifications, the management is free to revert to us.

Thanking you,
Regards,

For V. 8. Rasal & Associates

Chartered Accountants
Firm Reg. No. 130149 W P -

Lk qg
ghally, "Dy

(CA Vasundhara Rasal)
Proprietor
M. No.038166

Date :26/04/2015
Place : Aurangabad




Annexure 1 :-

Observations on Internal Control System & Other General Remarks

Compliance

1) Observations in the Internal control system :-
Infernal controls encompass d set of rules, policies, and procedures an
organization implements to provide reasonable assurance that :

a) its financial reports are reliable,

b) its operations are effective and efficient, and

c) its activities comply with applicable laws and regulations.
Through an internal control system, an Internal check is established in the
organisation wherein the work of one person is checked by another person. It
plays an important role in detecting and preventing fraud. We have not found
any areas where internal controls have shown weaknesses which are required to
be strengthened, except some points highlighted in General Remarks alongwith
compliance status theirof.

2) Other General Remarks :-
a) Closing Entries Not Passed

Closing Entries have not been passed as per last year audited balance sheet in
respect of following accounts .

Sr. | Particulars Amount Remarks

No

1 |Depreciati 1.69,35,768.00 |Depreciation for last year not
on Fund fransferred to Depreciation Fund.

2 |Building 8.00,00,000.00 |Building Fund for |ast year not =
Fund transferred to Building Fund. !

3 |College 15,00,00,000.00 |College Development Fund for last
Dev, Fund year not fransferred to

Development Fund.,

b) Payable Outstanding Expenses as on 31-03-2015 :-
It is observed that some challans for statutory payments are not available in file.

c) Accrued Interest
Entry of accrued interest on FDR not passed.

Corrected.

Enfries passed

Taxes are paid online.
Printouts of Challans
remained o be taken &
filed. Now done.

Enfry Passed.
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Observations on Internal Control System & Other General Remarks Compliance
d) Bank reconciliation Statements
Bank reconciliation Statements are not available in some cases. Details are as
under:
sr. No. Name of Bank Avaliable or
Not
1 Cash at Abhy Bank Kalamboli Not Available Prepared & Found
Reconciled
2 Cash at Axis Bank Available
3 Cash at Bank of India Available
4 Cash at Citi Bank -0-81599-009 Available
5 Cash at D.C.B. .C.M.R. 5.B. A/c. Available
6 Cash at D.C.B. Kamothe DID Available
7 Cash at D.C.B. Vashi A/c. No.30102-219 Not Avdilable Prepared & Found
Reconciled
8 Cash at DCB(Hostel & Mess ) 19 Available
9 Cash at Development Credit Bank Ltd. (Blood Bank)  |Available
10 |CashatICICI Bank| Available
11 Cash at ICMR Shakli Scheme Available
12 Cash at IDBI - MGM Research Society Available
13 Cash at IDBI Bank Avdilable
14 Cash at IDBI Bank Ltd Available
15 Cash at IDBI Bank-Indigent Patient Fund Not Available Prepared & Found
Reconciled
16 Cash at IDBI -Online A/c Available
17 Cash at P.N. Bank Available
18 Cash at Punjab National Bank Not Available
19 Cash at Punjab National Bank Ltd., Vashi Avdilable
20 Cash at Punjab National Bank Sweep A/c. Not Available Prepared & Found
Reconciled
21 Cash at S.8.1. C.B.D. Available
22 Cash at S.B.l. Panval (PLA A/c.)8443508300 Available
23 Cash at 3Bl (IPF) Not Available Prepared & Found
Reconciled
e) Purchase System Audit
In all major purchases, quotations have been obtained and comparative
statement prepared before acquisition.
f) Inter Unit Reconciliation
Entries of inter unit transactions are comrect and reconciled. |
g) Fees Reconciliation
It is Observed that Fees from students are accounted for on accrual basis. The| =
same is in line with the generally accepted accounting principles.
Figures entered in Tally & Daily Collection Register are tallied.
h) Stock:-
Stock has been verified physically and found correct,




Annexure 2 :-

Observations on the Compliances of various Statutory norms of Bombay Public
Trust Act, 1950, Employees' Provident Funds & Miscellaneous Provisions Act, 1952,
Maharashira Profession Tax Act, 1975 & Income Tax Act, 1961.

Compliance

1)

i)

it)

iif)

1)

P.F. P.T., TDS :-

Professional Tax :-

All the Professional Tax returns have been filed during the year under consideration.

Provident Fund :-

It is observed that Provident fund contribution has been made to Government
Provident Fund Authority. Retirement Benefits in the form of provident fund
contributions have been charged to the Income & Expenditure Account at the time
when the contributions to the fund became due. The said Policy of the Instfitute is in
line with the generally accepted accounting principles.

All the Provident Fund payments are made during the year under consideration.

Note : As per the accounting system followed by the institution, admin charges are
not booked separately but are included in employer contribution. We report the
amount of admin charges separately as the same is available in the challan. For the
month of Aug -14 & Sep -14, instead of challan, remittance confirmation slip has
been provided for verification in which bifurcation for employee contribution,
employer contribution and admin charges has not been provided.

TDS Deduction :-

There are no discrepancies in TDS deduction. TDS is deducted and paid to Govt. at
proper applicable rate.

Bombay Public Trust Act, 1950 :-

Property Register is not updated regularly but at the end of the year only.
It is advised that the Property Register should be updated immediately whenever
there is addition to assets and not at the end of the year.

Accounts of the insfitution are maintained regularly and in accordance with the
provisions of the Act and the rules.

Cash balance & related vouchers in the custody of the authorised person on the
date of audit were in the agreement of accountfs.

None of the properties or funds of the Institution were applied for any object or
purpose, other than the objects or purposes of the institution.
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Annexure 1 :-
Observations on Internal Control System & Other General Remarks Compliance
1) Observations in the internal conirol system :-
Internal controls encompass o set of rules, policies, and procedures anf ———
organization implements to provide reasonable assurance that :
a) its financial reports are reliable,
b) its operations are effective and efficient, and
c) its activities comply with applicable laws and regulations.
Through an internal control system, an internal check is established in the
organisation wherein the work of one person is checked by another person. It| e e
plays an important role in detecting and preventing fraud. We have not found
any areas where internal controls have shown weaknesses which are required to
be strengthened, except some points highlighted in General Remarks alongwith
compliance status theirof.
2) Other General Remarks :-
a) Closing Entries Not Passed
Closing Entries have not been passed as per last year audited balance sheet in Corrected.

respect of following accounts .

Sr. | Particulars Amount Remarks
No
1 |Depreciati 1,69,35,768.00 |Depreciation for last year not B
on Fund transferred to Depreciation Fund. !
2 |Building 8,00,00,000.00 |Building Fund for last year not S
Fund transferred to Building Fund. .
3 |College 15,00,00,000.00 |College Development Fund for last |
Dev. Fund year not fransferred to
Development Fund.

b) Payable Outstanding Expenses as on 31-03-2015 :-
It is observed that some challans for statutory payments are not available in file,

c) Accrued Interest
Enfry of accrued interest on FDR not passed.

Entries passed

Taxes are paid online,
Printouts of Challans
remained to be taken &
filed, Now done.

Entry Passed.




[Observations on Internal Control System & Other General Remarks Compliance
d) Bank reconciliation Statements
Bank reconciliation Statements are not available in some cases. Details are as
under:
Sr. No. Name of Bank Available or
Not
] Cash at Abhy Bank Kalamboli Not Available Prepared & Found
Reconciled
2 Cash at Axis Bank Available
3 Cash at Bank of India Available
4 Cash at Citi Bank -0-81599-009 Avcilable
5 Cash at D.C.B. .C.M.R. $.B. A/c. Available
6 Cash at D.C.B. Kamothe DID Available
7 Cash at D.C.B. Vashi A/c. No.30102-219 Not Available Prepared & Found
Reconciled
8 Cash at DCB[Hostel & Mess ) 19 Available
9 Cash at Development Credit Bank Lid. (Blood Bank) [Avdilable
10 Cash at ICICI Bc:nk] Avdailable
11 Cash at ICMR Shakti Scheme Available
12 Cash at IDBI - MGM Research Society Available
13 Cash at IDBI Bank Available
14 Cash at IDBI Bank Ltd Available
15 Cash at IDBI Bank-Indigent Patient Fund Not Available Prepared & Found
Reconciled
16 Cash at IDBI -Online A/c Avdilable
17 Cash af P.N. Bank Avdilable
18 Cash at Punjab National Bank Not Available
19 Cash at Punjab National Bank Ltd., Vashi Avdilable
20 Cash at Punjab National Bank Sweep A/c. Not Available Prepared & Found
Reconciled
21 Cash at S.B.I. C.B.D. Available
22 Cash at S.B.I. Panval (PLA A/c.)8443508300 Avdilable
23 Cash at SBI (IPF) Not Available Prepared & Found
Reconciled
e) Purchase System Audit
In all major purchases, quotations have been obtfained and comparative ——
statement prepared before acquisition.
f) Inter Unit Reconciliation
Entries of inter unit transactions are correct and reconciled. | seeeeee
g) Fees Reconciliation
It is Observed that Fees from students are accounted for on accrual basis. The| — =eeeeee-
same is in line with the generally accepted accounting principles.
Figures entered in Tally & Daily Collection Register are tallied.
h) Stock:-
Stock has been verified physically and found correct. | e
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To,

The Registrar

MGM Institute of Health Sciences
Kamothe, Navi Mumbai.

Sir,

sub : Internal audit report for the period from 1st April, 2015 to 31st March, 2016.
We have conducted Compliance Audit of the institution for the period from 1st April, 2015
to 31st March, 2016. During the course of conduct of Compliance Audit, we found that the
overall system of internal control established by the institution is working effectively except

in few cases. The weaknesses notficed during the course of audit have been highlighted
and reported in the enclosed report along with the compliances made from your side.

We thank the management for their cooperation in conduct of this audit. Should there be
any clarifications, the management is free to revert to us.

Thanking you,
Regards,

For V. S. Rasal & Associates
Chartered Accountants

=
Firm Reg. No. 130149 W wp"wi‘ﬂ
45 [ 1201009 b

(CA Vasundhara Rasal)
Proprietor
M. No.038166

Date :27/04/2014
Place : Aurangabad




Annexure 1 :-

Observations on Internal Control System & Other General Remarks

Compliance

1) Observations in the internal control system :-
Internal controls encompass a set of rules, policies, and procedures an
organization implements to provide reasonable assurance that :

a) its financial reports are relicble,

b) its operations are effective and efficient, and

c) its activities comply with applicable laws and regulations.
Through an internal confrol system, an internal check is established in the
organisation wherein the work of one person is checked by another person . It
plays an important role in detecting and preventing fraud. We have not found
any areas where internal controls have shown weaknesses which are required
to be strengthened, except some points highlighted in General Remarks
alongwith compliance status theirof,

2) Other General Remarks :-
a) Closing Entries
All Closing Entries have been passed .

b) Payable Outstanding Expenses as on 31-03-2014 :-
It is observed that some challans for statutory payments are not available in
file.

c) Accrued Interest
Entry of accrued interest on FOR not passed.

Taxes are paid online, Printouts
of Challans remained to be
taken & filed. Now done.

Entry Passed.
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Observations on Internal Control System & Other General Remarks

Compliance

d) Bank reconciliation Statements
Bank reconciliafion Statements are not available in some cases, Detalls are as
under:

Available or

e) Purchase System Audit
In all major purchases, quotations have been obtained and comparative
statement prepared before acquisition.

f) Inter Unit Reconclliation
Entries of inter unit transactions are correct and reconciled.

g) Fees Reconciliation

It is Observed that Fees from students are accounted for on accrual basis. The
same is in line with the generally accepted accounting principles.

Figures entered in Tally & Daily Collection Register are tallied.

h) Stock:-
Stock has been verified physically and found correct.

Sr. No. Name of Bank Not
1 Cash at Axis Bank Available i
2 Cash at Bank of India Available —
3 Cash at Citi Bank -0-81599-009 Avdilable —
4 Cash at D.C.B. .C.M.R. S.B., A/c. Not Available Prepared & Found Reconciled
5 Cash at D.C.B, Kamethe DID Available
6 Cash at D.C.B, Vashi A/c. No.30102-219 Available
7 Cash at DCB{Hostel & Mess ) 19 Not Available Prepared & Found Reconciled
8 Cash at Development Credit Bank Lid. (Blood Bank) |Not Available Prepared & Found Reconciled
9 Cash at ICICI Bank Available
10 Cash at ICMR Shakti Scheme Not Available Prepared & Found Reconciled
11 Cash at IDBl - MGM Research Society Avdilable
12 Cash at IDBI Bank Available | e
13 Cash at IDBI Bank Ltd Available e
14 Cash at IDBI Bank Ltd 6923 Available e
15 Cash at 1DBI Bank Ltd 6930 Available | e
16 Cash at IDBI Bank-Indigent Patient Fund Available —————
17 Cash at IDBI -Online Afc Not Available Prepared & Found Reconciled
18 Cash at P.N. Bank Available
19 Cash at Punjab National Bank Availcible
20 Cash at Punjab National Bank Ltd., Vashi Not Available Prepared & Found Reconciled
21 Cash at Punjab National Bank Sweep A/c. Available
22 Cash at §.B.I. C.B.D. Available
23 Cash at S.B.l, Panval (PLA A/c.)8443508300 Avdilable
24 Cash af SBI (IPF) Available




Annexure 2 :-

Observations on the Compliances of various Statutory norms of Bombay Public
Trust Act, 1950, Employees' Provident Funds & Miscellaneous Provisions Act, 1952,
Maharashira Profession Tax Act, 1975 & Income Tax Act, 1961.

Compliance

1)

i)

it)

iii)

1)

P.F., P.T. TDS :-

Professional Tax :-

All the Professional Tax returns have been filed during the year under consideration.

Provident Fund :-

It is observed that Provident fund contribution has been made to Government
Provident Fund Authority. Retirement Benefits in the form of provident fund
contributions have been charged to the Income & Expenditure Account atf the time
when the contributions to the fund became due. The said Policy of the Instfitute is in
line with the generally accepted accounting principles.

All the Provident Fund payments are made during the year under consideration.

Note : As per the accounting system followed by the institution, admin charges are
not booked separately but are included in employer contribution. We report the
amount of admin charges separately as the same is available in the challan.

TDS Deduction :-

There are no discrepancies in TDS deduction. TDS is deducted and paid to Govt. at
proper applicable rate.

Bombay Public Trust Act, 1950 :-

Property Register is not updated regularly but at the end of the year only.

It is advised that the Property Register should be updated immediately whenever
there is addition to assets and not at the end of the year. We had tendered same
advice last year and the year before last also but sfill it is not being complied with.

2 Accounts of the institution are maintained regularly and in accordance with the

provisions of the Act and the rules.

3 Cash balance & related vouchers in the custody of the authorised person on the

date of audit were in the agreement of accounts.

4 None of the properties or funds of the Institution were applied for any object or

purpose, other than the objects or purposes of the institution.
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V. S. RASAL & ASSOCIATES
"NATH SHREE", 1 RACHANAKAR COLONY, PADAMPURA, SIGNAL, AURANGABAD - 431 005

To,

The Registrar

MGM Institute of Health Sciences
Kamothe, Navi Mumbai.

Sir,

Sub : Internal audit report for the period from 1st April, 2014 to 31st March, 2017.

We have conducted Compliance Audit of the institution for the period from 1st April, 2016
to 31st March, 2017. During the course of conduct of Compliance Audit, we found that the
overall system of internal control established by the insfitution is working effectively except
in few cases. The weaknesses noficed during the course of audit have been highlighted
and reported in the enclosed report along with the compliances made from your side.

We thank the management for their cooperation in conduct of this audit. Should there be
any clarifications, the management is free to revert to us.

Thanking you,
Regards,

For V. 8. Rasal & Associates
Chartered Accountants
Firm Reg. No. 130149 W T

(CA Vasundhara Rasal)
Proprietor
M. No.038166

Date :28/04/2017
Place : Aurangabad
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nexure 1 :-

ﬂbser\rulIuns on Internal Conirol System 8 Other General Remarks

Compliance

Infemal controls encompass a set of rules, policies, and procedures an
organizalion implements to provide reascnable assurance that @

its financial reports are relicbla,

its operations are effective and efficien!, and

its activities comply with applicable laws and regulations.

Through an internal control system, an internal check Is eslablished in the
organisation wherein the work of one person [s checked by another person . It
plays an important role In detecting and preventing fraud, We have not found
any areas where internal controls have shown weaknesses which are required
to be shenglhened, except some points highlighled in General Remarks
dlongwith compliance status theirof.

enerdal Remarks -
Closing Enirles
All Closing Entries have been passed |

Payable Qutstanding Expenses as on 31-03-2017 :-
It is observed that some challans for statutory payments are not available in file.

Accrued Inlerest
Entry of accrued interest passed.

Taxes are paid online.
Printouts of Challans
remained to be taken & filed.
Now done.




;sbservations on Internal Control System & Other General Remarks

Compliance

/ / d) Bank reconclliation Statements

Bank reconcilialion Stalements are not avallable In some cases. Detalls are as

under:
Sr. No. Name of Bank Avallable or
Not
1 Cash at Bank of Maharashira Available
2 Cash at Haospital IPF Mot Available
3 Cash at B, M. C. Bank Ajc. Mot Avallable
4 Cash at Bank of Maha. Available
a8 Cash at IDBI BANK Afc 37 104000000107 Availoble
] Cash ot IDBI Bank Afc ICCME-2015 Not Available
7 Cash al IDBI Bank A/c-465 Available
8 Cash al IPF[Blood Bank) Noi Available
9 Cuash ot Saraswat Co-op. Bank C/A. No. 12 Available
10 Cash al Saraswat Co-op. Bank G. O, | C/A. no. 14 |Avallable
1 Cash at Saraswat Co-op.Bank 11 Avallable
12 Cash at Standard Urban Co-op Bank Available
13 Cash al Standard Urban Ce-op Bank (C/A No. 439) |Avallable
14 Cash at State Bank of Hyderabad AJc. No. 7492 Avdilable
15 Cash al State Bank of India C A/c No. 33252974001  |Available
164 Cash al Std Urban Co.Op.Bank Avalloble

e) Purchase System Audit

statement prepared belore acquisiion.

f} Inter Unil Reconclliation
Entries of inter unit fransacticns are corect and reconciled.

Fees Reconclillation

Figures entered in Tally & Daily Collection Register are fallied.

h) Stock:-
Stock has been veiified physically and found carrect.

In all major purchases, quotallons have been obialined and comparative

It is Observed thal Fees from studenis are accounied for on accrual basis. The
same is In line with the generally accepled accounting principles,

Prepared & Found Reconciled
Prepared & Found Reconciled

Prepared & Found Reconciled

Prepared & Found Reconciled




N nexure 2 -
bgervaﬁons on the Compliances of various Statutory norms of Bombay Public
bt Act, 1950, Employees’ Provident Funds & Miscellaneous Provisions Act, 1952,| Compliance
__:Mahqrashiru Profession Tax Act, 1975 & Income Tax Act, 1961.

1) P.E.P.T. TDS:-

i) Professional Tax :-

All the Professional Tax returns have been filed during the year under consideration. | -

ii) Provident Fund :-
It is observed that Providen! fund contribution has been made to Government
Provident Fund Authority. Retfirement Benefits in the form of provident fund
contributions have been charged to the Income & Expenditure Account at the time
when the contributions to the fund became due. The said Policy of the Institute is in[ ===
line with the generally accepted accounting principles.

All the Provident Fund payments are made during the year under consideration.

Note : As per the accounting system followed by the institution, admin charges are
not booked separately but are included in employer contribution. We report the
amount of admin charges separately as the same is available in the challan. For
the month of Apr-Declé and Jan 17, instead of challan, remittance confirmation
slip has been provided for verification in which bifurcation for employee
contribution, employer contribution and admin charges has not been provided.

iii) TDS Deduction :-
There are no discrepancies in TDS deduction. TDS is deducted and paid to Govt. at| -
proper applicable rate.

1) Bombay Public Trust Act, 1950 :-

1 Property Register is being updated from fime to time though regularly.

It is advised that the Property Register should be updated immediately whenever| -
there is addition to assets and net at the end of the year.

2 Accounts of the institution are maintained regularly and in accordance with the| -
provisions of the Act and the rules.

3 Cash balance & related vouchers in the custody of the authorised person on the| -
date of audit were in the agreement of accounts.

4 None of the properties or funds of the Institution were applied for any object or| -

purpose, other than the objects or purposes of the institution.
*-!:,,
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V. S. RASAL & ASSOCIATES
"NATH SHREE", 1 RACHANAKAR COLONY, PADAMPURA, SIGNAL, AURANGABAD - 431 005

To,

The Registrar

MGM Institute of Health Sciences
Kamothe, Navi Mumbai.

Sir,

Sub : Internal audit report for the period from 1st April, 2017 to 31st March, 2018.

We have conducted Compliance Audit of the institution for the period from 1st April, 2017
to 31st March, 2018. During the course of conduct of Compliance Audit, we found that the
overall system of internal control established by the institution is working effectively except
in few cases. The weaknesses noticed during the course of audit have been highlighted
and reported in the enclosed report along with the compliances made from your side.

We thank the management for their cooperation in conduct of this audit. Should there be
any clarifications, the management is free to revert to us.

Thanking you,
Regards,

For V. S. Rasal & Associates
Chartered Accountants _
Firm Reg. No. 130149W -« «

o
(CA Vasundhara Rasal) ..

Proprietor
M. No.038166

Date :30/04/2018
Place : Aurangabad




Annexure 1 :-

[Observations on Internal Control System & Other General Remarks

Compliance

1) Observations in the internal control system :-
Internal controls encompass a set of rules, policies, and procedures an
organization implements fo provide reasonable assurance that :

a) its financial reports are reliable,

b) its operations are effective and efficient, and

c) its activities comply with applicable laws and regulations.
Through an internal control system, an internal check is established in the
organisation wherein the work of one person is checked by another person . It
plays an important role in detecting and preventing fraud. We have not found
any areas where internal controls have shown weaknesses which are required
to be strengthened, except some points highlighted in General Remarks
alongwith compliance status theirof,

2) Other General Remarks :-

a) Closing Entries Not Paased
Closing Entries have not been passed as per last year audited balance sheet in
respect of following accounts .

Sr. | Particulars Amount Remarks
No

1 |Depreciati 4,54,10,078.00 |Depreciation for last year not

on Fund transferred to Depreciation Fund.,
3 [Building 15,00,00,000.00 |Building Fund for last year not
Fund transferred to Buildin Fund. '
4 |College 15,00,00,000.00 |College Development Fund for last J
Dev. Fund year not transferred to o

Development Fund.

b) Payable Outstanding Expenses as on 31-03-2018 :-
It is observed that some challans for statutory payments are not available in file.

c) Accrued Interest
Entry of accrued interest on FDR not passed.

Corrected.

Entries passed

Taxes are paid online.
Printouts of Challans
remained to be taken &
filed. Now done.

Entry Passed.
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Observations on Internal Control System & Other General Remarks

Compliance

d) Bank reconciliation Statements
Bank reconciliation Statements are not available in some cases. Details are as
under:

st. No. Name of Bark Available or
Not
1 Cash at Bank of Maharashtra Avdailable
2 Cash at Hospital IPF Not Available
3 Cash at B. M. C. Bank A/c. Not Available
4 Cash at Bank of Maha. Not Available
5 Cash at IDBI BANK A/c 37104000000107 Avcilable
6 Cash at IDBI Bank A/c ICCME-2015 Available
7 Cash at IDBI Bank A/c-645 Available
8 Cash at IDBI Bank MGM Endoworld 2017 Not Available
9 Cash at IPF{Blood Bank) Not Available
10 Cash at Saraswat Co-op. Bank C/A. No. 12 Available
11 Cash at Saraswat Co-op. Bank G. O. . C/A. no. 14 Available
12 Cash at Saraswat Co-op.Bank 11 Available
13 Cash at Standard Urban Co-op Bank Available
14 Cash at Standard Urban Co-op Bank (C/A No. 439)  |Available
15 Cash at State Bank of Hyderabad A/c. No. 7492 Not Available
16 Cash at State Bank of India C A/c No. 33952974001  |Available

e) Purchase System Audit
In all major purchases, guotations have been obtained and comparative
statement prepared before acquisition.

f) Inter Unit Reconciliation
Entries of inter unit transactions are correct and reconciled.

g) Fees Reconciliation
It is Observed that Fees from students are accounted for on accrual basis. The
same is in line with the generally accepted accounting principles.

Figures entered in Tally & Daily Collection Register are tallied.

h) Stock:-

Stock has been verified physically and found correct.

Prepared & Found Reconciled
Prepared & Found Reconciled
Prepared & Found Reconciled

Prepared & Found Reconciled
Prepared & Found Reconciled

Prepared & Found Reconciled
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Annexure 2 :-

[Observations on the Compliances of various Statutory norms of Bombay Public
Trust Act, 1950, Employees' Provident Funds & Miscellaneous Provisions Act, 1952,
Maharashtra Profession Tax Act, 1975 & Income Tax Act, 1941. Compliance

1) P.E.,P.I., TDS :-

i) Professional Tax :-

All the Professional Tax returns have been filed during the year under consideration.

ii) Provident Fund :-
It is observed that Provident fund confribution has been made to Government
Provident Fund Authority. Retirement Benefits in the form of provident fund
coniributions have been charged to the Income & Expenditure Account at the
tfime when the confributions to the fund became due. The said Policy of the Institute
is in line with the generally accepted accounting principles.

All the Provident Fund payments are made during the year under consideration. e

Note : As per the accounting system followed by the institution, admin charges are
not booked separately but are included in employer contribution. We report the
amount of admin charges separately as the same is available in the challan. For
the month of May-17 and June 17, instead of challan, remittance confirmation slip
has been provided for verification in which bifurcation for employee contribution,
employer contribution and admin charges has not been provided.

iii) TDS Deduction :-
There are no discrepancies in TDS deduction. TDS is deducted and paid to Govt. at|f
proper applicable rate.

1) Bombay Public Trust Act, 1950 :-
1 Property Register is now being updated regularly.

2 Accounts of the institution are maintained regularly and in accordance with the| -
provisions of the Act and the rules.

3 Cash balance & related vouchers in the custody of the authorised person on the
date of audit were in the agreement of accounts,. | _____

4 None of the properties or funds of the Institution were applied for any object or e

purpose, other than the objects or purposes of the institution.
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V. S. RASAL & ASSOCIATES
“NATH SHREE", 1 RACHANAKAR COLONY, PADAMPURA, SIGNAL, AURANGABAD - 431 005

To,

The Registrar

MGM Institute of Health Sciences
Kamothe, Navi Mumbai.

Sir,

Sub : Internal audit report for the period from 1st April, 2018 to 31st March, 2019.

We have conducted Compliance Audit of the institution for the period from 1st April, 2018
to 31st March, 2019. During the course of conduct of Compliance Audit, we found that the
overall system of internal control established by the institution is working effectively except
in few cases. The weaknesses noticed during the course of audit have been highlighted
and reported in the enclosed report along with the compliances made from your side.

We thank the management for their cooperation in conduct of this audit. Should there be
any clarifications, the management is free fo revert fo us.

Thanking you,
Regards,

For V. S. Rasal & Associates
Chartered Accountants
Firm Reg. No. 130149W 7. -.“"'f_*f-aﬂ__‘

(CA Vasundhara Rasal) W
Proprietor
M. No.038166

Date :25/04/2019
Place : Aurangabad




annexure 1:-
observations on Internal Control System & Other General Remarks Compliance

1) Observations in the internal control system :-
Internal controls encompass a set of rules, policies, and procedures an| =
organization implements fo provide reasonable assurance that ;

a) its financial reports are reliable,

b) its operations are effective and efficient, and

c) its activities comply with applicable laws and regulations.
Through an internal control system, an internal check is established in the
organisation wherein the work of one person is checked by another person . It
plays an important role in detecting and preventing fraud. We have not found
any areas where internal controls have shown weaknesses which are required
to be strengthened, except some points highlighted in General Remarks
alongwith compliance status theirof,

2) Other General Remarks :-

a) Closing Entries Not Paased
Closing Entries have not been passed as per last year audited balance sheet Corrected.
in respect of following accounts .

Sr. | Particulars Amount Remarks
No

1 |Depreciati 5,20,00,074.00 |Depreciation for last year not ‘

on Fund transferred to Depreciation

3 |Building 15,00,00,000.00 |Building Fund for last year not | Eniries passed
Fund transferred to Buildin Fund.

4 |College 15,00,00,000.00 |College Development Fund for B ’
Dev. Fund last year not fransferred to B

Development Fund.

b) Payable Outstanding Expenses as on 31-03-2019 :-

It is observed that some challans for statutory payments are not available in Taxes are paid online.

file. Printouts of Challans remained
to be taken & filed. Now
done.

c) Accrued Interest
Entry of accrued interest on FDR not passed. Entry Passed.




Compliance

,ébservoiions on Internal Control System & Other General Remarks

f)

9)

h)

d) Bank reconclliation Statements
Bank reconciliation Statements are not available in some cases. Details are as

uvnder:
Sr. No. Name of Bank Available or
Not
1 Standard Urban Co-op Bank (C/A No. 439) Available
2 Saraswat Co-op. Bank C/A. No. 12 Not Available
3 Saraswat Co-op. Bank G. O. |. C/A. no. 14 Available
4 State Bank of Hyderabad A/c. No. 7492 Not Available
5 IDBI BANK A/c 37104000000107 Available
6 IDBI Bank A/c GOSICON-2019 Available
7 State Bank of India C A/c No. 33952974001 Available
8 Bank of Maharashira 00674 Not Available
9 IDBI Bank 98665 Available
10 MGM'S Blood Bank | P F A/c-127 Not Available
11 MGM 'S Hospital | P F-126 Available
12 Standard Urban Co-Op Bank Ltd A/cNo. 422 Available
13 The Saraswat Co-Op Bank Ltd. 11 Naot Available

e) Purchase System Audit
In all major purchases, quotations have been obtfained and comparative

statement prepared before acquisition.

Inter Unit Reconclliation

Entries of inter unit transactions are correct and reconciled.

Fees Reconciliation

It is Observed that Fees from students are accounted for on accrual basis. The

same is in line with the generally accepted accounting principles.

Figures entered in Tally & Daily Collection Register are tallied.

Stock :-

Stock has been verified physically and found correct.

Cash & Bank Balances:
Cash & bank Balances (other than FDR) are very high in case of -

Hoaspital at CIDCO, Aurangabad (2,56,88,508.02/-)
Medical College, Aurangabad (47,99.014.86/-)

It is advised that excess cash should be kept in FDR.

Prepared & Found Reconciled

Prepared & Found Reconciled

Prepared & Found Reconciled

Prepared & Found Reconciled

Excess cash shall be
deposited in FDR




Annexure 2 :-

[Observations on the Compliances of various Statutory norms of Bombay Public
Trust Act, 1950, Employees' Provident Funds & Miscellaneous Provisions Act, 1952,
Maharashtra Profession Tax Act, 1975 & Income Tax Act, 1961.

Compliance

1) P.F.,P.T., TDS:-

i) Professional Tax :-

All the Professional Tax returns have been filed during the year under consideration.

ii) Provident Fund :-

It is observed that Provident fund contribution has been made to Government
Provident Fund Authority, Retirement Benefits in the form of provident fund
contributions have been charged to the Income & Expenditure Account at the time
when the contributions to the fund became due. The said Policy of the Institute is in
line with the generally accepted accounting principles.

All the Provident Fund payments are made during the year under consideration.

Note : As per the accounting system followed by the institution, admin charges are
not booked separately but are included in employer contribution. We report the
amount of admin charges separately as the same is available in the challan. For the
month of Oct-18 & Nov-18, instead of challan, remittance confirmation slip has
been provided for verification in which bifurcation for employee confribution,
employer contribution and admin charges has not been provided.

iil) TDS Deduction :-
There are no discrepancies in TDS deduction. TDS is deducted and paid to Govt. at
proper applicable rate.

1) Bombay Public Trust Act, 1950 :-
1 Property Register is now being updated regularly.

2 Accounts of the institution are maintained regularly and in accordance with the
provisions of the Act and the rules.

3 Cash balance & related vouchers in the custody of the authorised person on the
date of audit were in the agreement of accounts.

4 None of the properties or funds of the Institution were applied for any object or

purpose, other than the objects or purposes of the institution.
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AsHOk Paciil i AsnO0aTes
CHARTERED ACCOUNTANTS
AP Heights”, Behind Gopal Colturat Hull, New Osimiunpana, Autangabaid

Aardilens Report

W bave awdted the Aveonmpanying tinancal staieomonts of  BMGM INSTITUTE OF HEALTH SCIENCES, KAMOTHE,
NAVE MUKBAL which comprise the Balance Shoot an at March 31, 2015, and the Statement of Income &
Cxpenditure (ot the vear then ended 201% and 3 sunacy af signiheant accanting poticies and other explanatory

m{ormation,

Management's Responsibilily for the Financial Statements

Hanpgement 5 responsible tor the preparation & these laang s datiimenty an s coadarec wativ Bomtay Pabile
Frust Act, W0 Vs responsibilily inciudes the desnp implomontation and mastenasce ol indernat cantrat
relevant to e preparation af the financial stateinenty thad are liee from mateoal st atemoeni. whethor due Lo
frage or ¢ror,

Auditors Responsibitity
Qur respensibility i3 10 express an omnion on these furncial statements bawed on our awdit, We conducted our

tadit in accondance with the Slandards on Auditing tiaed by Lhe laslitole of Chartored ACCmintants of dia. Fhose
Stineards vegine thay we camply witly etise st recuarenarels and chano aod perform the audit (@ oblain redsenabie
asstnaree about whether Lhe financial statements are free from matenal misstalemant, AR aihit involves
performing procedures to gbtaln audit evidence abowt the amounts and disclosures in the Hnancial statements, The
procedures selected depend on the auditors Judgement, including the nsséssmem uf the risks of material
misstalement of the financial stalements, whether due to fraud or ereer. fnomaking those risk assessments, Lhe
adior considess internal control relovant to the Trost's prepaiation and fair prosentation of the fipanciat
statements w oeder o design audit procedurcs that are dpprapriate n the Qroumsiantes. An andit alsa incuder
cvalinding the appropridiencss of accounting policwes vved and the reasonabienes, of (he ACCOUNLINE Csiimates
awde by manasciont, as well as evatualing 16e averall prosenlatien of the (inancal S1ntements ¥e hohowe thal

the ardil evidence we have obtained is sulficient nad appropeate W previde 2 base (oo el agdl OpI i

Opinion

iour opimon and Lo the besl of our inforimation and According Lo e explanations wiven Lo us, Lhe fingngial
stalemenly givie the wformation required by the acl in the manner so reauired and give a true and fair view n
cantormity wit Lhe accounting principtes generally neceed in ndia:

a} In the case of the Balance Sheet, of the state of affairs of the Trusl as at March 31, 2014,

By In the case of Whe Income ft Expenditure Account, of the Trust's Surpius for the year ended on that dale.,

FUR ASHOK PATIL £ ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG, NO, 122045v

{SAURGGH P AGRAWAL}
PARTNER
MmO 133342

PLACE : AURANGADAD
BATE © 080972015
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AEHOE PATIL S ASSOUIATE S

e
e

LOHehid Gopsdd Coltural Halt, New Osinanpura, Aurangdlad.

Auditors Report
we have audiled the accompanying financial statements of MGM INSTITUTE OF HEALTH SCIENCES, NAVI MUNMBAL,
which comprise Lhe Balance Sheet as at March 31, 2016, and the Statement of income § Expendigre for he year

then ender 2016 and a summary of significant accounting policies and other explanatory information,

Management's Responsibitity for the Financial Statements

panagement is responsible for the preparation of Lhese financial statements in accordance with Bombay HPubtw
Trust Act, 1950, This responsibitity includes the desigs, implementation and maintenance of inlemal contra
relevant Lo the preparation of the financiat stalements that are frea from material misstatement, whether due Lo
fraud or ereor,

Auditors Responsibifity

Our responsinitity 18 to expross an opinion on these financial slateméents based on our audit. We conducted our
audit in accordance with the Slandards on Auditing issucd by the Institute of Chartered accountants of Indiz. Those
Slandards require that we comply with ethical requirements and plan and perferm the audit to oltain reasonable
acstrance about whelher the financial statements are free from matesial misstalement, An aadit mvalves
portarming procodures 1o obLain audil evidence about the ampunts ane disclosures in the financial statements, Too
procodures selecled depeod on the auditor's judgernent, inclucing the assessment ol the risks of material
misstatement of the Moancial statemends, whethoer due 1o fraud or enor, In making those risic assessments, the
auditor considers internal control relevant to the Trust’s preparation and fair presentation of the finascial
staloemonts in order Lo design audit procedures that are appropriate in the circumstances. An audit also includes
pvatuating Lhe approprizteness of accounting palicies used and the reasonableness of the accounting eslimates
made [y management, as well as evalualing the overall presentation of the financial statemoents. we bolieve Hat
e adit evidence we have obtained is sufficient and appropriate (o provide & hasis tar our audil gpinion.

Opinton

By ow epinion and to the best of our infarmation and according to the explanations given 10 us, the financial

clalements of MGM INSTITUTE OF HEALTH SCIENCES give the information required by the act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepled in India:

C &1 In the case of the Balance Sheot, of the stale of affairs of the Trust as at March 31, 2016

b in e Lase of the tncome b Expendiure Account, of the Teust's surplus for the year ended on that date.

FOR ASHOK PATIL ft ASSOCIATES,
CHARTERED ACCOUNTANTS,

{SA FABH P AGRAWAL)

PLACE : AURANGABAD Al PARTNER
DATE : 17/09/2016 M, NO. 131311
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ASHOK PATIL & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditors Report

We have audited the accompanying financial statements of MGM INSTITUTE OF HEALTH SCIENCES, NAvi
MUMBAL, which comprise the Balance Sheet as at March 31, 2017, and the Statement of income & Expendilure

for the year then ended and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with Bombay Public
Trost Act. 1930 and UGC Act, 1956, This responsibility includes the design, implementation and maintenance of
ternal control relevant to the preparation of the financial staterments that are frec from material
misstatement, whether dus 1o fraud or error,

Auditor's Responsibitity
Dur responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards on Auditing issucd by the Institute of Charlered Accountaais of India,
Those Standards require that we comply with ethicat reguirernents and plan and perform the audit o obtain
reasonable assurance about whether the financial statements are free from material misstaterment. An audi
fnvolves performing procedures to obtain audit evidence about the amounts and disclosures in the fmancis]
statements. The procedures selected depend on the auditor's judgement, including the assessment of the rigks
of material misstatement of the financial statements, whether due to fraud or error. I making Lhose risk
assessments, the auditor considers internal control relevant to the Trust's preparation and fair sresentation of
the tinancial staternents in order to design audit procedures that are appropriate n the circumslances, Ar dudit
alse inchudes evaluating the appropriatensss of accounting policies used and the reasonableness of the
accourting estimates made by management, as well as evaluating the overall presentation of the finpacial
siatements, We believe that the audit evidence we have obrained is sufficient and aspropsiate 1o provide a

basis for pur audit opinion.

QOpinion

By our opinion and Lo Lthe best of our information and according to the explanations given Lo us, the Hinanciat
stalements give the information required by the act in the manner so required and give a truee and fair view in
confarmily with the accounting principles generatly accepted in india:

ap In the case of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2017,

) In the case of the Income & Expendilure Account, of the Trust's Suspius for the year ended on that dote.

FOR ASHOK PATIL G ASSOCIATES,
CHARTERED ACCQUNTANTS,

‘-'\:g,n-‘z.a()cl\ FiR!:I_'_{__REG. NO&_:%&I{MSVJ
N . i K

s

U

Y
{sgvmx% P AGRAWAL)Y
PLACE : AURANGABAD Y PARTNER
DATE | 21/09/2017 M. HO. 131312
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ASHOK PATIL 8 ASSOCIATES
CHARVERED ACCOUNTANTS

P R PR
LT,

Auditors Report

we have quabiad the aocomporying linanaicd statements of MGM INSTITUTE OF BEALTH SCIENCES, NAV]
MUMBAI, winicls + ihe Balance Sheet s at March 33, 2018, and tha Statemeni of ncomes &
Sxprenclil a ooy St significant odaounting pobcles anct other

erpHoro i ot il

ST STS IR R Wi a e [od ot ST TR T

Management's Responsibilily for the Financiat Statements

Managemendt is rasponsibie for the preparation of thase inancial stalemenis in aoCordancs withy UGC
Act, 1954, This rasponsibiily includes the design. implementation and mainienance of intemial coniro
ralevord 1o ihe preporcdion of the financiol stalements hat ore ree from moisnial missialement, wiw il
tiue 1o frowt o evorn

Auditor's Responsinility
Dur resposiniiy I fo esparess on opinkon on these financial stotements Dosed on our audit, W
contucted ouw audit i aooordance with e Stondorcs on Audiling issued by The Institute of Chorntered
Accounianis of ncdia, those Standords require that we comply with ethweal tecguirements ond plan i
pErtomm e an 0 a}tmsm resosenoble ossurance aboul whethes the (inondial statements cre free Trom
mcariol mis T invoives Derio stoceduies o obdoin audil evidence oboul e
TR Hae EnOnoadl stojesmnants cedures selected depend on the oucliions

wadfgemer ssosumant ol e taky of moleiol misstoternent of the financicl statements,
wehelier i o erean, b ncking those sk assessments, the audilor considers infernal conirat
redevan 1o e sty preporolion and foir presentation of the hncmcml sictements in order to design
it prce st e appopiale in ibe cicumstonces. Aan audit aba inciudas evatisciing
apprapiaienasss of acoounting pelicies vsed and the masonatenass o the accounding estimaias muode
DY MG a8 wel as evalucting e overnd preestoiion of the finoncial stalements, We Deliov
ot the cudit ovidlenos wo have obiained iy crtonicite i

psavicke o bosis for aor o

Opinfon

oo opdirien and o e bost of our iformalion and according 10 the explanalions given i us, e
fnarcial siclements give the inlormation required by the acl in the manner so required and give o hue
and 1air viewy in confomity with the accounting principles generally accepted in india

o
ol in the cose of the Bolonce Sheet. of the siale of affols of e Trust as of Meareh 31, 2018,

idhe cos o e Igoang & Txpencliture Acoount of the Trosts Surplus tor the veor ended on thot

FOR ASHOK PATIL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. Ng j_22045w

(SKURABH P AGRAWAL)
PLACE : AURANGABAD B PARTNER
DATE : 26/0%/2018 . M. NO. 131312
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ASHOK PATIL & ASSOCIATES
CHARTERED ACCOUNTANTS

BA. B HEIGHTS™, REFHND GOPAL CULTHURAL HALL, NEW OSMANPURA, AURANGABAD.

Independent Auditor's Report
Ta,
The Chairman,
MGM institute of Heaith Seiences,
3Ard Floor, MOM [Education Campus,
Sector 18, Kamothe,
Navi Mumba - 410209,

We have audited the finapcial statements of MGM INSTITUTE OF HEALTH SCIENCES, NAVI
MUMBA! (heveinafior referred to as “The Institute”) which comprise the balance sheet as at 31st
March, 2019, and the statement of Income and Expenditure for the year then ended, and notes to
the financial statements, incloding a summary of significant accounting policies and other
explanatory information,

inour opinion, the accompanying financial statements of The Institute are prepared, in all material
vespects, in accordance with The Societies Registration Act, 1860 and The Mabharashtra Public
Institute Act, 1954,

Basis for Opinion

We condicred our andit in accordance witl the Standards on Anditing (5As). Our responsihilities
vitder those Standards are further described in the Auditor's Responsibilities For the Audit of the
Financial Statemoents section of our report. We are independent of the entity in accordance with
the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other responsibilities in accordance with these requirenients. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management

Management is respansible for the preparation of the financial statements in accordance with The
Societies Registration Act, 1860 & The Maharashtra Public Trust Act, 1958 and for such internat
contral as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error,

In preparing the fiindal statements, management Is responsible for assessing The Institute's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
The institute or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the The Institute’s financial

R

reporting process.




Auditor's Responsibilities for the Audit of the Financial Statements

Ly objectives are Lo obtain reasonable assurance about whether the financial statements as a
viwle are (ree (rom material misstatement, whether duc to fraud or error, and to issue an
anditor's repart that includes our opinion. Reasonable assurance is a high level of assurance, but is
50t @ guarantee that an audit conducted in accordance with SAs will always detect a material
grigstaternent whoen it exists, Misstatements can arise from fraud or ervor and are considered
material i, individually or in the aggregate, they could reasomably be expecred to influence the
zeanomic decisions of users tuken on the basis of these financiad statements,

PLACE: AURANGABAD,
PATE: 30/049/2019

FOR ASHOK PATIL & ASSOCIATES,
CHARTERED ACCQUNTANTS
FIRM REG. NO,, 22045W

(SAURABH AGRAWAL)
* PARTNER
M. NO. 131312
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