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CCHARTERED ACCOUNTANTS

AUDITORS REPORT

To the members of Bunts's Sunghn, Mumbal
Report on the Finaneinl Statements

. We have audited the accompanying linancial statements of Bunts Sangha, Mumbii,
which comprises the Balance Sheet as at 31% March 2024, the Income and

\ Expenditure Account for the year then ended, and Notes to the accounts which
includes n summary of significant accounting policics and other explanatory
information,

Management’s Responsibility for the Financial Statements

2. The Sangha's Management is responsible for the preparation of these financial

statements that give a true and fair view of the financial position, of the asscts and
5 liabilitics of the Sangha, in accordance with the accounling principles generally
i accepted in India. This responsibility includes the design, implementation and
" maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are frec from material
misstatement, whether due to fraud or error.

—————a

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
_ audit. We conducted our audit in accordance with the Standards on Auditing issued by
] the Institute of Chartered Accountants of India. Those Standards require that we

. comply with ethical requirements and plan and perform the audit to obtain reasonable
Q, .@ assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and dlsclosurcs in the financial statements, The procedures sclectcd dcpend on the

AR e S W SO D e R R U BRI " = ' . - -
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CERTIFICATE

TO WIIOMSOEVER IT MAY CONCERN,

NAMLE : Bunts Sangha Mumbai

P.T.R. No. : F-514 (BOM)

PERIOD :01.04.2023 to0 31.03.2024

SUBJECT : DONATIONS UNDER SPECIFIC DIRECTIONS

Certified that amounts of donations, which are claimed as donations towards corpus/donations
received with specific directions that they shall form part of the corpus of the Public Trust or any
(A \) Earmarked Fund of Capital nature. We have verified all the communications in writing received

from the donors to that effect and satisfied ourselves that donations are towards corpus within the
meaning of Explanation 2 u/s, 58 of Bombay Public Trust Act, 1950, It is also certified that the said
donation of Rs. 6,62,87,709/- (Rupees Six Crore Sixty Two Lakhs Eighty Seven Thousand Seven
Hundred and Nine only) received towards corpus/Earmarked funds are invested in accordance with
the Provisions of the Bombay Public Trusts Act, 1950 and interest/income there from is/will be
utilized towards objects of the Trusts and that the said investments are reflected in the Balance
Sheet as at 31st March, 2024,

a. Membership Funds Rs. 17,6523l
b. Higher Education Development Fund Rs. 13,57,000/-
c. Care to Share Fund ; Rs. 30,88,255/-
d. Higher Education Scholarship Fund Rs.  1,80,001/-
¢. Mahila Vibhag Child Education Fund Rs.  50,000/-
f. Mahila Vibhag Emergency Fund Rs. 25,000/-
.,j g- Borivali Education Building Fund Rs. 6,07,72,222/-
" h. Child Education Fund Rs. 50.000/-
Rs. 6,62,87,709/-
For, 8 Sadashiv & Co.
= Chartered Accountants
. (FR. No. 108951W)
C;;adashiv S ghelty
Partner
Membership No.012165

Date : 07.08.2024 /(0/{

Place : Mumbai
D jfmu(,‘]
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sub section (2) of Section 33 and 34 and Rule 19 of The Maharashtra r'ohllc Frusls
Act, 1950, give n true and fair view:

I In the case of the Balance Sheet, of the state of affairs of the Sangha as at 31"
March 2024

Il In the case of the Income and Expenditure Account, of the Surplus for the year

- W ended on that date, Ramanath Payyade

College of Hospitality
Management Studies

INDEPENDENT AUDITOR’S REPORT

7. We report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinlon proper books of account as required by law have been kept by the
Sangha in so far as it appears from our examination of those books.

¢. The Balance Sheet, the Income and Expenditure Account dealt with by this report
are in agreement with the books of accounts.

d. In our opinion, the Balance Sheet, the Income and Expenditure Account comply

with the Accounting Policies applicable herewith.

- " For § Sadashiv & Co.

Chartered Accountants
( FRN 108951W)

Place : Mumbai
Shetty
Date :

CASadashiv S

Pariner
Membership No. 012165
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BUNTS SANGHA MUMBAI
Regd. No, F-514 (BOM)
INCOME AND EXPENDITURE ACCOUNT FO THE YEAR ENDED 31ST MARCH 2024
(Amounl in T Rupees)
"4 Schedule Current Year Previous Year
PARTICULARS 2023-2024 2022-2023
I.  INCOME
(a) Academic Receipls 10 64,37,47,343 63,15,44,118
(b) Donalions 1 1,41,78,329 1,72,17,384
(c) Income from Invesimenls 12 3,33,61,083 2,58,78,251
(d) Income from Propery 13 1,92,38.256 1,60,91,065
(e) Other Income 14 2,02,60,249 1,65,10,554
- 9
TOTAL INCOME 73,07,85,260 70,72,41,372
Il. EXPENDITURE
(a) Administrative Expenses 15 60,60,763 49,09,963
(b) Academic Expenses 16 50,06,63,455 46,81,09,607
(c) Social Welfare & Cultural Objecls 17 1,53,98,818 1,60,83,041
(d) Cxpenses on Property 18 2,84,03,740 2,43,60,701
(e) Medical Aid 19 34,55,101 25,62,860
() Auditors' Remuneration 2,02,000 177,000
(g) Deprecialion 6 8,02,09,551 8,70.14.585
- @
TOTAL EXPENDITURE 63,43,93,428 60,32,17,755
TRANSFER TO GENERAL FUND (I-l1) 9,63,91,833 10,40,23,616
Noles forming part of accounts
Schedules referred 1o above form an integral part of this Income and As. per our report of even date
Expendilure Account. For S. SADASHIV & CO.
FOR AND ON BEHALF OF BUNTS SANGHA MUMBAI c?;g;lr:d:-hicgf';‘sqt\r\l'}u
g&ﬂv S Shetty)
Shrl PraGeen Bhoja Shetty Shri Mahesh 5. Shetty hetty CA Ramesh B. SMII]' Partner
Presideni Vice President Hon. Gen. Secrelary Hon, Treasurer Membership No. 012165

Place : Murnbal
Dale : $72
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/ BUNTS SANGHA MUMBAIL
/' Rogd, No, 14614 (DOM) ,
]
/ SCHEOVLIES_FORMING. PART. QL DALANCILEMINT & INCOME & IXPENDITUR
f M_ﬂ_t_i:l,u'l'.MMWII. 2024 (Amount In t [tupoes
Currant Yoar PPravious Yoar
PARTICULARS 20232024 2022.200)
1. SCHEDULE-1 TRUST FUNQ
Dalance o ol the beginning of the yeat 1,70,74,400 1.10.9:.5::
Add : Conlributions to Life Mombership 4,00,040 ::‘:g: ¢
Add ; Contribulions lo Patron Mambership 2,017,200 A
TOTAL 1,07,31,220 1,79,14,400
2 SCHERULE 2 = CARMARKED FUNDY
Duntara Dhavan Duilding Fund 3,02,17,700 3,02,17,700
Mahila Vibhag Dullding Fund 2,31,12,400 2,91,12,400
Gysnmandir Dullding Fund 04,00,077 04,00,077
v Powal Education Dullding Fund 6,02,74,722 6.02,74,722
L% Soclal Wolfare Bullding Fund 10,0,04,123 10,0,04,123
Dullding Regevelopment Fund 22,90,02,701 24,07,07,001
Borlvall Education Dullding Fund 10,40,00,010 1,06,00,000
Higher Educalion Dullding Fund 22,30,02,602 22,20,02,602
Powal Education Development Fund 40,10,000 40,10,000
Higher Education Davelopment Fund 1,40,03,710 1,34,40,7110
Duntaravani Life Membaership Fund 13.01,721 13,604,000
Duntaravenl Palron Membership Fund 2,67,207 2,50,449
Professional and Highor Education Scholarehlp Fund 2,03,20,305 1,03,04,207
Sports Fund 20,40,007 20,302,143
Dr.Sonjoev Shelly Memorlal Fund 10,67,723 17,62,122
Caro o Share Fund 220,072 12,07,060
Mahila Vibhag Child Education Fund 12,67,000 12,07,000
Mahila Vibhag Old Age Home Fund 2,00,000 2,00,000
Shankar A Shelly Memorlal Engg.Scholarship Fund 1,00,044 1,11,070
Mahila Vibhag Emergency fund 3,20,000 2,06,000
Mahabal Shelty Memorlal Scholarshlp Fund for Higher Education 1,20,035 1,27,000
Other Specific Fund 47,01,014 47,11,814
= 0 TOTAL 00,46,60,670 76,01,34,632
3 SCHEDULE-) INCOME & EXPENDITURE ACCOUNT
Balance os ol tho boglinning of the year 1,03,33,87,130 09,43,03,523
Add : Surplus for the yoeor 0,03,01,033 10,40,23,616
Loss: Tranafer to Bunts Sangha Dullding Redovelopment Fund 6,40,00,000 6,50,00,000
Losa: Tronsler lo Bunls Sangha Borlvall Educalion Dullding Fund 1,20,00,000 ’
TOTAL 1,00,37,70,072 1,03,33,07,139
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/ BUNTS SANGHA MUMBAIL
/' Rogd, No, 14614 (DOM) ,
]
/ SCHEOVLIES_FORMING. PART. QL DALANCILEMINT & INCOME & IXPENDITUR
f M_ﬂ_t_i:l,u'l'.MMWII. 2024 (Amount In t [tupoes
Currant Yoar PPravious Yoar
PARTICULARS 20232024 2022.200)
1. SCHEDULE-1 TRUST FUNQ
Dalance o ol the beginning of the yeat 1,70,74,400 1.10.9:.5::
Add : Conlributions to Life Mombership 4,00,040 ::‘:g: ¢
Add ; Contribulions lo Patron Mambership 2,017,200 A
TOTAL 1,07,31,220 1,79,14,400
2 SCHERULE 2 = CARMARKED FUNDY
Duntara Dhavan Duilding Fund 3,02,17,700 3,02,17,700
Mahila Vibhag Dullding Fund 2,31,12,400 2,91,12,400
Gysnmandir Dullding Fund 04,00,077 04,00,077
v Powal Education Dullding Fund 6,02,74,722 6.02,74,722
L% Soclal Wolfare Bullding Fund 10,0,04,123 10,0,04,123
Dullding Regevelopment Fund 22,90,02,701 24,07,07,001
Borlvall Education Dullding Fund 10,40,00,010 1,06,00,000
Higher Educalion Dullding Fund 22,30,02,602 22,20,02,602
Powal Education Development Fund 40,10,000 40,10,000
Higher Education Davelopment Fund 1,40,03,710 1,34,40,7110
Duntaravani Life Membaership Fund 13.01,721 13,604,000
Duntaravenl Palron Membership Fund 2,67,207 2,50,449
Professional and Highor Education Scholarehlp Fund 2,03,20,305 1,03,04,207
Sports Fund 20,40,007 20,302,143
Dr.Sonjoev Shelly Memorlal Fund 10,67,723 17,62,122
Caro o Share Fund 220,072 12,07,060
Mahila Vibhag Child Education Fund 12,67,000 12,07,000
Mahila Vibhag Old Age Home Fund 2,00,000 2,00,000
Shankar A Shelly Memorlal Engg.Scholarship Fund 1,00,044 1,11,070
Mahila Vibhag Emergency fund 3,20,000 2,06,000
Mahabal Shelty Memorlal Scholarshlp Fund for Higher Education 1,20,035 1,27,000
Other Specific Fund 47,01,014 47,11,814
= 0 TOTAL 00,46,60,670 76,01,34,632
3 SCHEDULE-) INCOME & EXPENDITURE ACCOUNT
Balance os ol tho boglinning of the year 1,03,33,87,130 09,43,03,523
Add : Surplus for the yoeor 0,03,01,033 10,40,23,616
Loss: Tranafer to Bunts Sangha Dullding Redovelopment Fund 6,40,00,000 6,50,00,000
Losa: Tronsler lo Bunls Sangha Borlvall Educalion Dullding Fund 1,20,00,000 ’
TOTAL 1,00,37,70,072 1,03,33,07,139
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SCHEDULE 6 — FIXED ASSETS it ¢ P
DESCRIPTION GROSS BLOCK DEPRECIATION MNETBELOCHK
Balance as on Addllons Deduchions Total a5 on Fuls off  Accumulaied For Deduclions Accumulaind Balangn a3 on Ealarca 11 o0
0LM2Y oy | dufngiheyr | 31841 Dept. | Dep. wpto 31.63.11 thayear | durieg ha yr.| Dep. vpto 0324 14134 nano
A) IMMOVABLE ASSETS 7
"% Gums Sanghs 86,500 - - 83500 - - - - 2.0 UL
b Mahia \ibhag 46,0043 - | 4600am . . . : LT 40647
© Powai Educatonal Insttuvons 68,12.070 - | - es120m) - - = s £2,12075 £2.12670
4 Edueational Institions 1,65.77.591 i A4 resmrsat - f E . 15TI5A | TESTIEGT
e Bonvali Education Preject 20,20,36.750 . - 2020357% 202036790 | 02%TH8
TOTAL (1} 23,01,15,344 | -] 2301,15344 - - - = O824 6,158
1l Buildings
2 Bunts Sangha
Buntzra Bhavan Buiding 19953000 374154 || 2368450 10% | 13678018  10018: -l 17 0.165T4 27554
Gyan Mandic 15494677 i A sesapmr| 10% 9426123| 606875 10032958 <5129 65274
S.WBuilding 8,38,93.988 B81893988) 10% 5,42,05,081 2968891 - SN0 25120015 25522507
Premises - Kalyan - 5933833 10% 3653430 228040 - Be14an 205238 anes
b Mahila Vibhag =
Hoslel Buikling 1,16.97,178 . - ttes7are| 1o% s121800) 25750 9179410 DTS BI5KA
c Powai Education Institutions
School & Junior College Bldg 28,8558,513 - -| 288598513 10% 17.76,74,595 1,1092.332 - 1887 66 586 99231525 N
Elevala - Schod 5325248 | - 53,25243| 0% ITIBATS 153817 - 3895352 1429257 WwR T
d Higher Education Institutions
Colege Building 433421626 20,239,231 -| 4354 66857| 10% 21,0639.223| 22482760 -| BDa2ises WV LETY Rz LS
TOTAL (i) B6,43.24,264 5T,80,774 -| B7,01.05018 48,71,32.822 3.87.97.222| - 52,08 30,044 2451, 745%4 I
Il Work In Proaress
Borivali Educztion Project 18.56,19.445| 30,10,9%6.221 4861,15672 436715672 183813443
| TOTAL (1) 18,56,19,445|  30.10,96,227 -| 486715672 - - = - 43 5T 15672 185515445
8] MOVABLE ASSETS
iV, 2) Bunts Sangha I Soclal Welfare
Fumifure ﬂ Fixdures 1.98,31,728 BTN | 2,32,05042] 10% 12292755 942,225 -
Air Condiioner 1.08,71.574 1.70.337 - 1,1041,911] 15% 7308172 552,261 -
Pumpsel 43,198 d iy 431%8| 15% 30541 1956 -
Generator 132,427 - 2 1,32427| 15% 131,142 - -
Seplic [ Water Tank 845 - - 5, 15% 85, 71,554 -
Ambulance 205/ - - x 15% 2,78,958 1,687 -
Computer & Software 12,63,740 451321 = 1715061 40% 1022917 2,76,858 =
Television 1,65,450 - - 165490 15% 134355 4 -
Camera 813251 - - 8,13251] 15% 3,59.561 68,053 -
Piant & Machinery(Liti) 51,62,805 - 5162805 15% 33,6399 2,69,830|
Canieen Kachen Equipments 350,322 = - 3,50322| 15% 238,058 16,840 -
Fire Fighting Equipments 46.13,030 = 46,13090| 15% 21,277,765 372,719 -
Gyan Mandic Assels 233 75933 100211| 0% . .
Electrical & Fitlings 16.45,076 1.13.255 = 1758335 15% 989,948 113624 -
Mahila Vibhag
Fumifure & Fixtures 24,14 573 L] - 4B TA4| 0% 19,03,376 52,825 -
Relrigeraior 36,000 =) = 36000 15% 28,774 1,084
Computer & Software - 17.000 - 17,000| 40% 6600
Television 44,200 = - 44.200| 15% 25415 2818
Air Conditioner 50,269 32,000 - B2269| 15% o 3945 | H
e
Bunts Sanzha’
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DESCRIPTION GRO3S BLOCK DEPRECIATION NETBLOCK
Balance as Additlons | Deductions| Tolsl as on | Ralo of | Accumuleted For tha Dod. Accumulited Dalence Balance
110421 | Oudnp tha yrfduring the y| 310322 | Oepe. [oepeuple LI yoar the yt. | Oup. epte 318311 | a8 0n 31.03.34 ua on n:;:;
Fire Fighiing E-?-u “, . . F7RIE] 1530 - 2,20 0705 4
Canleen Knchen Eousoments Ir,ﬁ . p :;fo: }2: u’;ﬂ 520 14402 1997 3
. 183200 1.0 | 1% B 562 14,345 101533 PiE vt b
Electncat & Frangs 351481 140,310 . A0700 | 15% .05 65,700 . 1.00,104 U AT
Total 5,191,109 44,156,713 . 6,63,21,822 3,532,761  28.42,987 - 1,63,74,908 199,51884]  1,8),733%2
) Powal Education Institutions E
. 1733202 - - 113202 | 10% 8808027  BAYASH - 0742,004 7591118 BAASTS
Furntwre & Firlores 20,18,13 229 15,04,114 - | 3200053 | 10% | 13,01,30,700] 14000045 - 150830045 | 122368008 145474020
Bocks o 340,300 - Mo1,2m3 | 0% 61000 231,202 - 0,210,100 4508 154,000
0,28,111 . % 02011 | 15% 552,460 1.3M - o0 %) 75542
Ar Condianer 2975410 10.55.481 = | apssozm | s | deeon2ae) 172813 -| 20520082 | 102202m0| 155N
Lataratory Cauipments 124,762 . - 1204782 | 15% 0,10,071 0, . 075427 319356 e
Spers Equipments 184251 1,010,095 . 2005500 | 15% 13,12,002 9,490 . 1380790 0.20,147 531,429
Comprer & Solwares TAa62078 12.25,004 - TATITAT2 | A0% 033,56,713| 45081552 | 67018204 CATeS08| 1020634
Fie Equipments 1030353 - . 10,30,355 | 15% 128,711 52,147 . 1340,6%8 296,497 JAT 44
sty Eqaprnents 33,010 - . 100019 | 15% 2042753 202,240 - WAAITI 11,460,020 1343208
Pt PMM*'I sﬁﬁ; an o . s7ne 1&2 "?3:: 87817 Jﬂ‘:‘;‘ﬁ gg:m gmmm
. 1 M
Electrical & Fetings 20,408 . 15%
Toul a2nam2 | ar95497 « | 4399,07,869 24,30,20,006| 23302712 o aemaeam | vessmam] e aneees
) Higher Education Instiutions .
Fusngore £ Firlures £.20,05.501 6,80,300 . BosAssor | 0% | asemsgeo| 6081300 «| aorerae | astessa|  soress
AfL4 54 0,80 AL - 6155080 | 40% 4142302 23,0041 - 4502713 75237 422342
28407840 08,07} . apcomon | 15% | vs205072) 10037 | ammoam | vmam| 2
Latoratory Cnuipments 14,248 46,765 . 70009 | 16% 1,362 5,530 - 18,928 078 188
faorts Equipments 053, - . 2083352 | 15% 1042,043 1,50,001 - 1 B.84,347 1040409
& Sotwares 204000 | 22,70.505 . ammpss | ao% | re8mam| 204783 | 22700 £5.15.054 £.20872
Fire Fm Enquipments 0,08 84T 19730 . 1.01,06,240 | 16% WALl 762448 - 40,13,867 anan AT A2S
127,002 B4 B4 . 13,7240 | 15% 037810 1,10,109 . TA8 D11 02447 06.40.789
Clectrical L Fatngs 1,040,251 10,150 - 10420013 | 18% B0A4010] 1255120 . 2979 T1.20,T14 £3.40,147
5100000 - . s1.00800 | 0% nwMmel  angwn - 265,760 28,0501 22.18,101
Offica Cquigaments 1250 409 8.02003 . 10004772 | 16% | 1,me1000]  12.01,083 -] 12008500 0.96,10 7404383
Total 19,84,16,950 4,74 02 - | 203291082 10,26,10,720] 1,442,400 « | 116960820 06332224] 95800122
o) Borivall Cducation instiutons .
Hir Contiones Flam we0 | 403007 . s021952 | 16% Ba0| 27310 200,044 %6,39,308 0628
& software 0,140 16,561,695 . 1002205 | 40% 0,305 251,013 378,298 12.0.097! pLE )
Furnaures & Flures 0,000 1042220 . 196220 | 10% 2900 o882 100,721 10,0047 17100
. 1001263 . 1001263 | 16% - wam 06,210 040m .
Tensl 100,640 95,68,030 . 971,720 7610 1,16,132 9,627,042 LIALREL] 0010
Teas (V) 67,75,51,161 | 2,36,63,302 + | 7042,04403 « | 38,01,00886| 4,94,12001 =] 482208 araeman] 1140008 |
GHAND TOTAL (1114 [Hs1V) 1,95,76,10,214 | 33,08,30,303 - (23081 40,617 B I o | 942492,000 | 134804740 1oa83 k0007 |
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MEDULES FORMING PART OF BALANCE SHEET & INCOME & EXPENDITURE
' AS AT 31 ST MARCH 2024

(7]

5

(Amount In 1 Rupees)

p Current Yoar Provious Yoar
i e 2023-2024 2022-2023

7 SCHEDULE 7 — INVESTMENTS

Fixed Deposits

Fixed Deposits for Earmarked Fund
Buil¢ing Redevelopmenl Fund

39,85,95,343 38,93,29,208

22,38,92,761 24,97,87,901

Higher Educalion and Professlonal and Scholarship Ald Fund 1,45,09,892 1,35,00,000
Sports Fund 33,81,270 32,27,856
Dr. Sanjiva Shetty Memorial Fund 16,50,000 16,50,000
Shankar A Shetty Memorlal Scholarship Fund 1,00,000 1,00,000
Bank Guaranlea-Borivall Project 12,59,427 13,46,280
Manhabal Shetty Memorial Scholarship fund for Higher Education 1,40,437 1,35,333
N} Mahila Vibhag old age Home Fund 2,00,000 200,000
‘@ Mahua Vibhag Child Education Fund 6,36,918 6,32,812
Mahila Vibhag Emergency Fund 3,45,375 2,88,585
Mahila Vibhag Prema Narayan Ral Award Fund 50,000 50,000
Mumibai Universily Earmarked Fund 1,00,12,513 1,00,40,701
AICTE Earmarked Fund 48,804,048 45,91,310
Other Investmonts
Mumpai Universily Gold Medal Scholarship Fund 10,000 10,000
Sharas of Bharat Co-Operalive Bank (Mumbal) Lid 1,000 1,000
Shares of Matrubhumi Co-Operative Credit Soclety Lid 2,000 2,000
96,03,202 Perpetual non cumulative Preference shares of
Unity Small Finance Bank Lid of Re. 10 each 9,60,32,020 9,60,32,020
2.40.08,000 convertiable Equity Warranls of Unily Small
Finanice Bank Lid of Re, 1 each 2,40,08,000 2,40,08,000
TOTAL 77,97,11,805 79,49,33,011
8 SCHEDULE 8 -CURRENT ASSETS
Sludenls Fees Recelvables 3,14,97,353 5,32,97,042
Prepaid Expenses 42,14,259 37.38.173
W ‘ Other iteceivables 13,44,140 9,49,533
Cash v: Hand - e
Bank Balance
Nalionalised Banks 2,04,46,468 4,62,30,750
g Scheduled Private Banks 1,63,11,009 49,48,352
Scheduled Co-Operalive Banks 32,64,712 1,19,75.103
TOTAL 7,70,77,941 12,11,38,954
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BUNTS SANGHA MUMBAI
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SCHEDULES FORMING PART OF BALANCE SHEET & INCOME & EXPENDITURE
AS AT 31 ST MARCH 2024

(Amount In T Rupees)

Current Yoar Provious Yoar
PARTICULARS 2023-2024 2022-2023
9 SCHEUDULE 9-LOANS, ADVANCES & DEPOSITS
13
Recoverable from Professional & Higher Edu.Scholarshlp Programme 2,78,94,922 2,55,82.2 :
Advance to Supplier = o7
Bornvali Educalion Project 6,74,63,034 6‘0213;'237
Olhers 8,10,617 1 -51-”5
Advance lo Employees 12.; gggg 3'20'000
Advance for Office Premises - Clly Reglon .20, U,
Deposits wi rious Au i
Security Deposit wilh BMC 7,22,660 ;i:,ggg
Security Deposil with Eleclricity Company 9,38,114 s '146
v ) Security Deposit with Mahanagar Gas Lid 85,146 gi-454
Deposit with Court 61,454 2‘.900
Depostt for 10D with Muncipal Corporation 24,900 v
Telepnane Deposils 23,734 » 06.000
Depos:! wilh AICTE 12,00,000 3 3.000
Deposil for Courler 3,000 Bherid
TISS Membership Deposit 10,000 6.000
Deposils for Harris & Giles Cricket (MSSA) 6,000 e
Renl Deposit with BMC School 6,780 6,78
Depasi with KDMC 2,00,000 2,00,000
Income Tax Assessment dues (AY: 18-19) 10,76,730 2,11.090
TDS/-CS Receivables 52,07,104 38,10,703
GST !npul & GST TDS Receivable 25,549 1,556,539
TOTAL i 10,68,99,395 9,51,84,634
10 SCHE CADEMIC RECE|
Academic Receipls 64,37,47,343 63,15,44,118
TOTAL 64,37,47,341 63,15,44,118
e 11 SCHEOULE 11- DONATIONS
v® General Donations 1,41,78,329 1,72,17,384
TOTAL 1,41,78,329 1,72,17,384
12 SCHEDULE 12. INCOME FROM INVESTMENTS
Interes* on Term Deposils 3,24,00,523 24917111
Dividead 9,60,560 9,60,480
JoTAL 3,33,61,083 2,58,78,251

o
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SCHEDULES FORMING PART OF BALANCE SHEET & INCOME & EXPENDITURE
AS AT 31 ST MARCH 2024

(Amount in 7 Rupees)

Current Year Previous Year
PARTICULARS 2023.2024 2022-2023
13 SCHEDULE 13 - INCOME M PROPER
Godown Renl 20,004 20,004
Hire charges of Auditorium 1,08,76,075 1,03,88,063
Rent lrom Calerers 12,00,000 13,3361
Lease Renl 25,21,745 21,35,852
28,53,974 -
Hoslel Rent 29,
Mess Charges 17,66,458 22,13.535
TOTAL 1,92,38,256 1,60,91,065
&
14 SCHED 14 - ER_INCOME
Royalty from caterers 46,53,550 43,49,576
Interest from Saving Bank 19,58,174 20,38,056
Interest on IT Refund 1,67,096 1,61,994
Gyanmandir Income 6,70,938 9,47,346
Bunlaravani Magazine Income 20,81,839 19.48,322
Exhibition Income : 6,00,000 6,10,000
'i Others 1,01,28,652 64,55,260
TOTAL 2,02,60,249 1,65,10,554
15 SCHEDULE 15 — ADMINISTRATI EXPENSES
Advertisment & Publicity 15,15,919 7.40,377
Prining & Slationery 8,61,268 546,104
Postage & Telegram 95,416 53,350
Telephone Charges 55,835 67,591
X ,a Professional Fees & C icy Charges 14,99,433 13,57.539
‘- Travelling & Conveyance Expenses 49,320 50,247
AGM/EG# Expenses 13,14,974 10,49,250
Websie Developmenl Charges 19,299 6,04,043
Other Lxpenses 6,10,508 3,86.066
Bank Charges 38,79 55,356
TOTAL 60,60,763 49,09,963

0
MUMBAI §7,
$
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DULES ¢] {BET & INCOME & EXPENDITURE
AS AT 31 8T MARCH 2023
. (Amount In T fupeas)

| arrcuLans eveaags | " usians
16 SCHEDULE 16 - ACADEMIC EXPENSES

] Educalion Expenses 2,47,72,085 1,83,61683
NAAC Expensos 10,08,710 5.50.758
Dance and Drama Coaching Expenses 15,13,000 18,41,460
Counselling Charges 34,03,303 29.60.798
Other Academic Expenses 72,61,050 1,77.93.267
Educalion Aid/Scholarship/Fee Concessions 3,80,10,085 3.88,65.307
Covid Fees Concesslons . 1,602,540
License & Renewal Fees 976,482 20,3985
[V Studenl Welfare Expenses 1,14,55,195 1,34,71.297
\3 Examination Expenses 1.27,44,233 1,22,47.762
Adverismenl & Publicity Expenses 1,44,81,608 91,198,162
Bank Charges 85,813 49,708
Repairs and Maintenance Expenses 1,37.82,8T1 84,690,473
Electricity Charges 1,71,43,904 1,56,72,168
House-Keeping Charges 2,12,77,075 1,87,03 662
Insurance Charges 25,09,034 22,59,081
| Payment to Visiting Faculty 62,59,603 40,49,336
Postage & Telegram Expenses 203,928 288972
Printing & Stalionery Expenses 52,01,848 48,85,321
Professional Fees & Consultancy Charg 33,05,748 32,2313
Rent, Rales & Taxes 4,24,200 4,24,200

Employee Benefits
Salary and Allowances 27,2337,12 25,20,46,804
Conlribution to Gratuity Fund 82,86,856 78,92,941
o Contribution to Providen! Fund 1,03,68,525 1,02,42,218
D Secuity Charges 1,60,72,551 1,48,14610
Staff Welfare Expenses 31,71,884 35,89,649
Teleph and | t Charg 22,87,608 21,11,942
Travelling & Conveyance Expenses 3,265,745 10,03,090
Waler Charges 4,34,782 4,31,000
TOTAL §0,06,63,455 46,81,09,607
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BUNTS SANGHA MUMBAI
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SCHEDULES FORMING PART OF BALANCE SHEET & INCOME & EXPENDITURE
AS AT 31 ST MARCH 2024

(Amount in 7 Rupees)

: Current Year Previous Year
PARTICULARS 2021.2024 2022-2023
17 SCHEDULE 17- SOCIAL F c
Special Abled / Widow Penslon/Adoplion Ald 76,07,800 71,83,650
Marriage Ald 4,05,000 3,40,000
Social Welfare Financial Ald 2,64,401 4.92.33
Buntaravani Magazine Expenses 29,54,558 25,69.26a
Annual Gel-logelher Expenses 10,83,100 29.50.200
Independence & Republic Day Expenses 347,450 1,64. &
Other Social Welfare & Cultural Expenses 27,36,508 23,125
41
TAL 1,53,98,818 1,60,83,041 |
v L.
18 SCl - EXPENSES ON PRO
Repairs & Mainlenance Expenses 1,06,87,661 78,49,189
Securily Charges 9,62,196 8,24,000
Property Tax 32,02,797 33,41,686
Electricity Charges 33,66,070 36,74,164
Insurance Charges 2,02,798 1,21,700
Employee Benefits
Salary and Allowances 71,81,558 65,03,084
Contribution to Gratuily Fund 5,85,701 1,17.570
Conlribution to Provident Fund 7.37,532 6,25,534
Staff Welfare Expenses 262,704 219691
Waler Charges 573,923 4,48,483
Door Keeper Charges 2,86,800 2,83,600
Professional Fees & Consullancy Charges 3,54,000 3,54,000
b @ TOTAL 2,84,03,740 2,43,60,701
19 SCHEDULE 19— MEDICAL AID
Medical Ald 34,55,101 25,62,860
TOTAL _ 34,55,101 25,62,860
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Chartered Accountants
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s imended uso, Such Copilal works In progross aro classifiod to tho appropilala categorios of praparty planl

and equipment when complotod and ready for Inlended uso.

34 Dopreciation - AS & : Depreciation on all fixed ossols Is chergad on tha basis of Wrillon down Valug a3 per
Incomo Tax Act, 1961 other than Capilal Work in progross.

Asl ~AS13:1 \s aro staled ol cost Including cost of acquisition and accruad Inlerost on fixed
deposits with banks. .3

3.6Provislon for Current and Deferred Tax - AS 22: During the year no provision for Taxal
in al of bl
Dunng lhe year there Is no difference botween Book profits and Taxable prof:lg since lhere Is only one book of
accounts maintained and there Is no "time difference” hence provis! for d d tax Is not app

37Impaimment of Assets = AS 28 : An Assel Is treated as Impaired when the carrying cosl of the assel _cmcds
its recoverable value. The fixed assets of the Trus! are capable of g ing adequale returns over lheir useful
lives. Therelore, the assels are not impaired and during he year no provision of loss Is made.

3.8Employees Retirement Benefits-AS 18 :

8) Gratuity:- Gratuity liability | ployees is d by policy with LIC under Group Gratuity & Insurance
Scheme and an annual contribution Is made to LIC accordingly. Therefore, provision in respect of liability
for payment of gratuity is not made on the basis of actuarial valvation.

lion has boen made

(7 \) b) Leave Encashment: : Leave E hmenl is ted on payment basis.
¢) Provident Fund:-Provident Fund contributions are made to Government Provident Fund on aclual basis and
ited to and Expenditure Account

4. OTHER MATTERS :

3) G tees: - Bank tee of Rs. 12,50,000/- has been Issued In favour of Municipal Corporation of Grealer
Mumbal, in connection with the construction of the new School Building of Bunts Sangh jvali Project.

b) Related Party Disclosure - AS 48 : The Trust ived no emol ts or reimbi t of exp during
the year. In the opinion of the Trustees and management commitiee of Bunts Sangha, Mumbai, there were no
related party t tions to be disclosed in these accounls.

c) In 5 M Shetty Educational Institutions, out of the balances with Punjab & Maharashtra Co-operalive Bank L\,
Rs. 9.50'31,0201-we.omm Into Perp | Non-( lative Preft Shares(PNCPS) of Unity Small Finance

Bank carrying a dividend of 1% per annum payabl lly. Accordingly, an t of Rs. 9,60,320/- has been
ived as dividend rds the same, Further, an amount Rs, 2,40,08,000/- has been converted into Equity

warrants of Unity Small Finance Bank at a price of Rs. 1 per warrant at this point. This warrant will be convertad

in equily shares of the bank at the time of IPO when the transferee bank goes for public issue.

Provisions, Contingent Liabilities and Contingent Assels- AS 29:

Income Tax dep their A | order dated 18.03.2021 has raised an Income Tax Demand of Rs.

10,55,450/- for the AY 2018-19 (Year ending 31.03.2018).

7 0 Trust has filed appeal with the CIT (Appeal) against the above order. An amount of Rs. 2,11,090/- equal to 20%

- of the demand has been deposited with the Income Tax Departmenl.

¢) Donations under Specific Direction have been credited to respective funds.

f) Change of Name from "Bunts Sangha, Bombay" lo "Bunls Sangha Mumbai® has lo be approved by Charity
Commissioner, Mumbai.

g) Interest on IT Refund of Rs. 1,67,096/- pertains 10 AY: 2020 - 21,

h) Figures for previous year have been re-grouped wherever necessary lo make them comparable with the current

. years.

d|

As per our report of even daia
For 5. SADASHIV & CO.
Chartered Accountants
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